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HOW AND WHY INTEREST RATES ARE 
RISING. 

The interest rates which have been ruling of late weeks 
show a better market for money than has existed at any 
time since 1874. We do not mean that Stock Exchange 
loans have been higher than when the system.of fractions 
prevailed ; we all know that they have not been nearly so 
high, except for a few hours on one day. But 
mercantile paper, the only true indication of the 
general market, sells today at a greater discount than 
is shown by our record to have existed during the last 
eight years ; and probably any amount of money could be 
put out now (on call ostensibly, as that is the only way it 
can be legally done) at 7 per cent or over, with the best 
collaterals, the borrower understanding that the loan is 
hot to be returned in less than six months unless called. 

This condition of the market has been taken by many 
us an evidence that the Kiernan interest law, passed last 
winter, though operating to the advantage of the broker, 
8 working to the disadvantage of the merchant. Those 
who take that position find their proof in the mere fact 
‘tated above, that merchants pay more now for accom. 
modation and brokers less than a year ago. For instance, 
this time last year while brokers were paying 6 per cent 
and a commission of 1-32@1-16 per day additional 








a 


(equal to 18@30 per cent per annum), the best 
mercantile paper was selling at 54@6 per cent. At 
present, money for brokers’ wants is decidedly lower, say 
from 7 to 12 per cent, but prime commercial paper is 


5 | quoted at 7 percent. Such changes coming concurrently 


with the first trial of the new interest law have led some to 
put the connection of cause and effect between the statute 
passed and the changes in the condition of money, and to 
question therefore whether the law itself was not of doubt- 
ful utility or perhaps even harmful in its operation. 

That this however is a very superficial view of the sub- 
ject is evident in many ways. In the first place commer- 
cial paper was salable at any discount last fall (before the 
passage of the act) the same as now, and the current 
quotations at times showed that it ruled then, as now, at 
a discount in excess of the legal rate of interest. Further- 
more, brokers are not borrowing any more than a year 
ago, and probably not so much; besides evenif they 
were, the fact that they had to pay old prices for it could 
not lessen the discount on mercantile paper, or affect it one 
way or the other. Then, again, a moment’s thought shows 
how impossible it is—even without the help of facts and 
circumstances which most positively disprove the assump- 
tion—that emancipating money, at a commercial centre 
where capital is secure and is free to flow in and 
out, should enhance rates. It can and will lower the 
rate, as it is admitted it has done in the case of brokers ; 
but how can it have the opposite effect? It is not long 
since one heard on every side the argument that 
steam and the telegraph had put us so near London that 
the rates of interest would be equalized hereafter. And, 
surely, if there is any force in that idea, the law which 
in substance simply allows capital to earn what it is worth 
cannot but help to that end. 

The question then recurs, why are rates of interest 
higher than a year ago? Weshall not have to seek far 
for the explanation, for there is nothing strange or un- 
usual in the situation. What should make rates high if 
not a decreased supply of money and an increased demand 
for it? We do not mean that there has been any loss in 
the active currency, taking paper and gold together, for 
there has not been. But paper is not money. We have 
lost during the year about 29 millions of gold besides 
having hoarded other amounts, as we showed in our issue 
of the 2d of September. To be sure, this loss, so far as 
active currency is concerned, has, as stated, been made 
good through the issues of silver certificates, bank notes, 
etc., but enlarged currency issues only aggravate the evil 
by disturbing prices. 

Yat a still more active cause for these enhanced interest 





rates is the absorption of capital which is in progress and 
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‘which has been especially rapid during the last eight 


months. We need only refer for illustration to the lead- 
ing direction in which our surplue earnings have been 
flowing, and that is into railroad building. Even this 
year we have already constructed about 8,000 miles 
of road which at 25 thousand doliars per mile (an under- 


estimate of the cost) would give 200 millions ;—that being 


the amount of floating capital that has been turned into 
fixed capital through railroad construction alone during 
the months of this year. And this movement did not 
begin with 1882; the above total is to be added to the 


‘cost of about 18,000 miles built during the previous two 


years. At the same time also all our industries have been 
expanding and absorbing new capital. 

We are not arguing that the country by reason of the 
circumstances stated has reached or is approaching an 
unsafe or dangerous condition. That is a very different 


question and is not within our present inquiry. We have 


use for these facts now only so far as they throw light upon 
the discussion as to the enhanced value of capital, and 
they tell us plainly and forcibly that higher rates for the 
use of capital are reasonable now and that they must be 
anticipated in the future at every time of commercial 
activity. In confirmation of the latter statement we find 
that this situation has not come upon us suddenly ; it has 
been of slow but constant growth—approaching steadily 
during the years of our industrial development. To indi- 
cate how gradual but positive its advance has been, we 
have prepared the following, showing the rates of discount 
for prime commercial paper at New York during Septem- 
ber of each of the last five years. 





Rates for Prime Commercial Paper. 





Week ending— 

















1882. | 1881. | 1880. | 1879. | 1878. 

Sy: © cececdccesad 6 @6%' 5 @6 15 @5l2 | 526 4 @5 
St none 6 @€| 5 @b 15 @5%!"5 @6lg 4 @5 

ec cccecseneie 6 @7 5246 |5 @5%)*5 @6%) 4 @5 

ie Pe 7 @— | 53%@6 (5 @5'¥9' *5 @ble) 4 26 

Average month...) 64@6% | 54@6 |5 @51e | *51g@6%) 4 @5%4 








“The rates in 1879 were exceptiouval, due to the peculiar and wiid 
‘speculation that fall, which infected all classes andall commodities, the 
result of the exhilaration felt after the resumption of specie payments, 
following the long previous depression. 


The above figures show that with the exception of 1879, 
when for the reasons stated in the foot-note the rates were 
phenomenal, the advance has been constant and directly 
in accordance with what might be anticipated from the 
facts we have narrated. They prove, also, very plainly 
that the new interest law has no more to do with the rise 
in quotations this year than it did have with that of the 
previous year, which was before its passage. 

There is, however, one piece of evidence already exist- 
ing of the beneficial working of this Kiernan statute 
which indicates that it may possibly result in positive re- 
lief. Capital can now lega!ly secure whatever it is worth 
at this centre. Consequently the high rates now ruling 
here are drawing it hither; as yet, though, only from 
Canada and domestic sources. The interior movement of 
currency and gold to and from New York, which we give 
in our “Financial Situation” each week, made up from 
bank returns procured by us every Friday, shows this 
fact. Last week there was a large arrival from Canada, 
notwithstanding rates are high there and that this is their 
active season; and for September the arrivals from 
all sources have been as follows this year and last. 














RBCEIPTS OF CURRENCY AND GOLD BY NEW YORK BANKS, 
Week ending— | 1882, | 1881. 
September 30..........00.. | $1,505,000 $490,500 
$6 — ERNE 1,015,000 499,600 
| ee eee | 900,000 750,000 
‘“ Ricci Mewesunanand | 886,000 230,000 
a a | $4,306,000 $1,970,100 











The above shows that under the attraction of the higher 
rates prevailing, our banks have received gold and cyr. 
rency to the amount of nearly 24 million dollars the past 
month in excess of the amount received in September, 188]. 
This is a perfectly natural movement, and there are not 
wanting indications that the same influences may possibly 
act upon Europe, and before long give us a supply from 
that quarter. Still, the present tendency towards such 4 
movement from London may be counteracted by a further 
substantial rise in the rate of the Bank of England. Hoy. 
ever that may be, enough has been said to show the 
advantages this new interest law gives us in attracting 
capital to this centre. Furthermore, we have also seen 
that the rise in rates is not a spasm, but a change in the 
conditions of the country and of the loan market. 





PENNSYLVANIA TRAFFIC AND EARNINGS, 


Present earnings of the Pennsylvania Railroad make a 
striking contrast to those of a few months ago. During 
the first four months of the year the net earnings on the 
lines east of Pittsburg and Erie recorded a decrease every 
month, the aggregate decrease for the period being no 
less than $931,001. Now for four months we have had 
an increase, the latest (that for August) being exceedingly 
large—amounting to $588,356; so that the decrease of 
the first third of the year has been almost entireiy made 
good in the second third, leaving the net earnings for the 
eight months but $62,554 behind those of the correspond- 
ing time in 1881. 

The large gain in August is certainly surprising. It 
was supposed that there would be some gain, but the mag. 
nitude of the increase exceeds expectations. Over 
$850,000 increase in gross and pretty nearly $600,000 in 
net, all in one month, shows a marvellous growth in 
business, and at the same time demonstrates the capacity 
of trunk lines like the Pennsylvania for heavy earnings 
under fairly favorable traffic conditions. We need scarcely 
say that the traffic conditions this year—at least as far as 
relates to the movement of the crops, upon which 80 
much stress is laid—were no more than “ fairly” favorable. 
Winter wheat came forward in much iarger quantities 
than in the previous August, and oats also showed a 
larger movement; but all this was not sufficient to offset 
the loss in corn. The great point in favor of the present 
year was the maintenance of rates. Last year in August 
the war raged fiercely. While bearing this in mind, how- 
ever, it must not be imagined that the increase this year 
merely represents a corresponding decrease last year, 
leaving earnings the same asin 1880. That would be an 
erroneous idea, for as compared with 1880 the net earn- 
ings last year showed a comparatively small decrease 
(about $110,000), while the gross earnings actually exhib 
ited a small increase. To bring out this fact we have 
prepared the following table, showing the gross and net 
earnings for August, and the eight months to August 3], 
for each of the last four years. 


PENNSYLVANIA RAILROAD EARNINGS (Eastern Lines). 
> 


























August. } 1882. | 1881. 18380. 1879. 
{ ~ 4. 2 
Gross Carnings ........... 4,871,179; 3,809,978 3,723,399 2,982,718 
‘Operating expenses ...... 2,633,319 2,365,474 2,163,570 i 

Net earnings.......... 2,032,860) 1,444,504] 1,554,480} 1,256,998 

Per cent of expenses to | e - 
SN n6s constenetund 56°48 62:09 58°25 67°86 
} 

Jan. 1 lo Aug. 31. is =o 682 
Gross earnings ot vénneomee 31,471,176 29,144,235 26,607,070 21,179,685 
Operating expenses......!19,601,101 17,211,606! 15,655,676 ce 

Net earnings.......... 11,870,075 11,932,629 10,951,394 8,102,467 
Per cent of expenses t6 ’ 

earnings ...... ties PA 62°28) 59°06) 53:34) _ 61°74 








We thus see that even as compared with 1880 there is 
again of pretty nearly half a million dollars in neti 
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Aagust this year, while the increase in gross earnings is 
close on to a millior. These heavy gains on 1880 are all 
the more remarkable that 1880 had ehown such decided 
improvement over 1879. If we compare with the latter 
year, we find an augmentation of almost $1,700,000 in 
gross and $800,000 in net. This is equivalent to an 
increase of 57 per cent in gross earnings and 62, per cent 
in net earnings in the short space of three years. The 
total gross for August this year ($4,671,179) is unmatched 
in the history of the company. It is fully half a million 
above the largest monthly total previously recorded. 
Indeed, even totals of 4 millions are of comparatively 
recent date. The net earnings, too, are, we think, unprec- 
edented ; certainly they are without parallel in the period 
over which our record extends—five years. The total for 
the month is above 2 millions, or but about $120,000 below 
the earnings of January and February taken together. 

These figures, to us, indicate a great expansion in all 
the industries along the company’s lines, a large increase 
in west-bound freight, and a decided growth in general 
and miscellaneous traffic, for there is nothing in the move- 
ment of the crops nor in the rates of transportation (ex- 
cepting in this latter particular last year, of course,) that 
would account for them. Take, for instance, the grain 
movement. We have already alluded to the heavier 
movement of wheat and oats this year as compared with 
last, but it does not follow from this that the movement 
was also heavier than in 1880, On the contrary, it appears 
to have been smaller. At the eight principal ports of the 
West the receipts of wheat for the four weeks ended 
August 26 were 9,792,749 bushels in 1882, against 7,222,- 
703 bushels in 1881, a gain on last year of 2,570,046 
bushels; in 1880, however, the receipts were 11,065,972 
bushels, so that there is a decrease, and not an increase, 
as between 1882 and 1880. Of oats, too, the receipts 
were heavier in 1880 than in 1881, so that 1882 
exhibits a smaller increase over 1880 than over 
1881. The figures are 5,413,997 bushels in 
1882, 3,183,889 bushels in 1881, and 3,846,451 in 1880. 
Of corn, on the other hand, the receipts in 1880 were 
smaller than in 1881, so that the falling off the present 
year is not as great when compared with 1880 as it is when 
compared with 1881. Nevertheless, the contraction in the 
movement is very decided even from 1880. The receipts 
in that year were 15,470,525 bushels and in 1881 were 
17,400,987 bushels, but in the corresponding four weeks of 
August this year they were only 5,218,635 bushels. Taking 
now all kinds of grain together, we get a total of 31,208.- 
624 bushels for 1880, 28,360,931 bushels for 1881, and 
20,741,891 bushels in 1882. The decrease here shown is 
reflected in the rail shipments east from Chicago. For 
August, 1882, these shipments (including not only grain, 
but also flour and provisions), according to the Railroad 
Gazette, were only 131,875 tons, against 169,314 in Au- 
gust, 1880. In August, 1881, the shipments were very 
heavy—260,608 tons—but this was due in great degree 
to the railroad war, which diverted shipments from the 
canals, 

We thus see that the large gain in earnings over the 
month of August, 1880, is not to be ascribed to a fuller 
crop movement. Nor is it, as said, to be ascribed to 
better rates received. Of course, aS compared with last 
year, when grain was carried from Chicago to New York 
at 10@12c. per 100 lbs., the present rate of 25c. is a great 
improvement, but when we go back to 1880 we find a 
Tate of 30c. (or 20 per cent higher than now), which also 
was the rate prevailing in the latter part of August, 1879, 
though in the early part of that month the figure was the 
Same as in the present year, Jt is thus clear that neither 
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rates nor the crop movements have brought about the 
large increase in railroad business over 1879 and 1880, 
but that it is due to an augmented volume of local and 
general traffic; and this is one of the most promising 
features in the situation. 

For the eight months of the year we have not of course 
so favorable an exhibit as for August. As said above, 
the decrease in net on the lines east of Pittsburg and Erie 
amounts now to only $62,554, against $931,000 on the Ist 
of May. But the 1881 figures were a million above those 
of 1880, which in turn were 23 millions above 1879, so 
that the present net earnings are over $900,000 larger 
than in the former year and 32 millions larger than in 
1879, and are heavier than in any other year except 1881. 
On the lines west of Pittsburg and Erie, which have 4@ 
much smaller proportion of local traffic and are more 
largely dependent upon through traffic—and therefore upon 
the crop movement and the maintenance of rates—the result 
is less satisfactory than on the eastern lines. For August 
the showing is pretty good, all things considering, the 
surplus being reported at $290,562, against $295,799 in 
1881, a loss of only $5,000; but for the eight months the 
loss is heavy, indeed, there being a surplus above all 
liabilities of only $506,252, against $2,054,670 in 1881, a 
decrease of over a million and a half, Compared with 
1880 the exhibit is scarcely less unfavorable, for then the 
surplus was $1,874,547 ; but compared with 1879 there is 
quite an improvement, since then there was a deficit of 
$236,000 on the eight months’ operations, while now we 
have a surplus of half a million. We give below the 
figures on these lines for August and the eight months, in 


the last four years. It will be observed that the surplus for 


August this year is larger than in any other year except 
1881. 
SURPLUS OVER LIABILITIES ON WESTERN LINES. 


| 


1882. 





1881. 1880. 1879. 


Jan, 1 to July 31. _../8%215,690 $1,758,871 $1,657,936| Deticit..$422,758 
errr 290,562 295,729 216.61 1/Surplus. 185,904 


Jen. 1 to Aug. 31..../$506,252|$2,054,670] $1,874,547 | Deficit. $236,854 

















While the accounts are separately reported, the relation 
of these Western lines to the Pennsylvania Railroad 
(comprising the eastern lines) is, as is known, very intimate, 
and their prosperity is an important factor in the yearly. 
results of the company’s operations. Any deficit has of 
course to be made good by the Pennsylvania Railroad, 
while a surplus tends to swell its net receipts. Last 
year, for instance, the profit on these Western lines went 
to the Pennsylvania Railroad in the shape of a 5 per cent 
dividend upon the 20 millions of Pennsylvania Company 
stock, all held by it. On the other hand, in 1879 and pre- 
vious years these lines made a heavy draft upon the net. 
earnings of the Pennsylvania Railroad. The figures for 
the present year, thus far, show that even if the Western 
lines do not contribute to the Pennsylvania’s net income, 
at least they will not be a burden to the company, for 
there is already a surplus of over $500,000. 

Whether, in the remaining four months of the year, 
the joss on these Western lines (as compared with 
1881) can be overcome, would seem, notwithstanding the 
good business outlook, exceedingly problematical. The 
gain wou.d have to amount to almost $400,000 monthly, 
and that is a pretty big sum for the Western lines to add 
to their earnings. But if the Pennsylvania Railroad 
should suffer a diminution of its net income on this. 
account, there is at least the prospect that on the lines 
directly operated by it east of Pittsburg and Erie, it will 
have an increase, greater or less in amount, as part, if not 
entire, offset. Its large and increasing local traffic, the ze 
of ‘the crops, now assured, the maintenance of rates, the 
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revival of the iron industry, with the collapse of the strikes 
in the mining regions, the enlarged coal production and 
the growth of general business, ought to make the road 
show large gains over 1881 in the remaining months of 
the year. 








UNION PACIFIC AND I1S CHARTERED 
RIGHTS. 


We have received the following communication in relation 
to the matters referred to by us September 16, in our arti- 
cle suggested by the late purchase of the Hannibal & St. 
Joseph Railroad. The point our correspondent raises as 
to the want of authority in the Union Pacific to make 
the combination proposed, is one we did not touch upon. 


To the Editor COMMERCIAL AND FINANCIAL CHRONICLE. 

I have read your elaborate article in your issue two weeks since on 
the possible relation of the Hannibal & St. Joseph RR. to the Union 
Pacific, and as wel! the possible relation of the Union Pacific to the 
Chicago Burlington & Quinev and other roads in Dliuois and Iowa. 

I think much uncertainty about the future conduct and plans of the 
Union Pacific would be removed if you would reflect that the Usion 
Pacific is a company chartered by Congress for a very specific purpose, 
and limited by very specitic conditions. True, its powers have already 
been exceeded in many ways, but conflicting interests may induce such 
action before Congress as may compel the law officers of the Govern- 
ment, as well as the Goveroment Directors of the Union Pacific Railroad, 
to more fully perform their duties, and see whether the laws are being 
obeyed or disregarded. 

The act approved July 1st, 1862, and July 2d, 1864, outlined the 
powers of the company, and the act approved March 3d, 1873, atill 
further circumscribed its real authority. I think there is no danger that 
the Hannibal & St. Joseph will be any more olosely allied to Union 
Pacific than at present, nor is it likely that the Union Pacific will make 
any alliance that will divert traffis or earnings from the company’s 
present main lines, as the interest of the Government would be 60 
directly affected in regard to the sinking fund that Congrsss would cer- 
tainly put a stop to that. 

The Union Pacific cannot come east of the Missouri River for pur- 
pose of extending or controlling an independent line to Chicago without 
assent of Congress, fur the charter is limited between Missouri River 
and Ogden; neither can the company issue stock, bonds or other secur- 
ities to pay for an interest in Hannibal & St. Joseph stock, or any other 
branch line, without flying in the face of the positive prohibition of the 
fourth section of the Legislative, Executive aud Judicial Appropriation 
Bill approved March 3d, 1873. INVESTIGATOR. 


We have not tlie space to-day to enter at any length 
upon the discussion of the matters suggested by the above, 
but will endeavor briefly to cover the more important fea- 
tures in the discussion which our correspondent raises. 

1, The intention of our article of September 16 was aim- 
ply to show that the amalgamation of Hannibal & St. 
Joseph with the Union Pacific was not, from a revenue 
standpoint, a wise business venture. Our conclusion was 
based upon the fact that the route to Chicago from the 
Union Pacific lines would be long and roundabout, and 
hence in poor position to compete for through traffic, 
while there was little in the state of local traffic that would 
warrant an extension on that account alone of the Hanni- 
bal & St. Joseph from the Mississippi river to Chicago. 

2. Our correspondent goes one step further and insists 
that there are insuperable legal obstacles in the way of such 
a union, and bases his assertion on a clause in an appro- 
priation bill passed by Congress March 3, 1873. That 
clause is contained in Section 4 of the act of that date, 


and reads as follows. 

* The books, records, corresp ndonce, and ail other doouments of the 
Union Pacific Railroad Company, shall at all times be open to inspeo- 
tion by the Secretary of the Treasury. or such persons as he may 
delegate for that purpose. * * Nodividend shull hereafter be made by 
said company but from the actual net earnings thereof; and no new 
stoek shall be issued, or mortgages or pledges made on the property or 
Suture earnings of the company, without leave of Oongress, except for 
the purpose of funding and securing debt now existing, or the renewals 
thereof. * * Any director or officer who shail pay or declare or aid 
in paying or declaring any dividend, or creating any mortgage or 
pledge prohibited by this act, shall be punished by imprisonment not 
exceeding two years, aud by fine not exeeeding five thousand dollare.”’ 


This provisivn, “ Investigator” claims, is a positive pro- 
hibition against all further issues of stock or bonds, and 
therefore, he concludes, against any arrangement which 
might connect the Hannibal & St. Joseph with the Union 
Pacific system. 








3. A first suggestion with reference to the above quota. 
tion is whether the clause cited can apply to the present 
Union Pacific road, inasmuch as no such corporation 
exists now. There is a totally new organization called the 
Union Pacific Railway, but the old Railroad Company has 
been defunct for more than two years. Early in 1889 
(January 24) the Union Pacific Railroad Company, the 
Kansas Pacific Railroad Company, and the Denver & Pg. 
cific Railroad and Telegranh Company were consolidated 
under the name of the Union Pacific Railway Company, 
and stock of the new company issued in exchange for the 
stock of the old companies, not excepting that of the Union 
Pacific Railroad Company. The point we make, there. 
fore, is not simply that there has been a change in one 
portion of the name or title of the Union Pacific, but that 
the old organization does not exist. A wholly new con. 
cern was perfected by the companies specified, and in the 
manner the original grants by Congress seem to have author. 
ized, those grants further authorizing the adoption of such 
‘‘corporate name and style as they (the original companies) 
might agree upon” (see Act of 1864, Section 16, a part 
of which we quote delow). The promoters had the power 
then, and, had they chosen, might have called the new 
organization the Kansas Pacific or any other name they 
desired. 

4. Furthermore, the act of 1864 expressly states in the 
16th section what shall be the rights, powers and restric- 
tions, &c., of the new consolidated company. That is to 
say, itconfines the restrictions wholly to those specified and 
contained in the act of 1862 and amendments thereto, and 
to those which either original company was subject to “un- 
der this (that) act ’—that is, under the act of 1862 and 
1864 and amendments. The clause in the law of 1873 which 
our correspondent refers to, and which we have cited, is 
not a part of or an amendment to the Pacific Railway 
grants of 1862 and 1864, but simply an extract from an 
appropriation bill and nothing more. Hence, so far as we 
can see, it has no application to the new company. In 
fact it would seem to us very questionable whether a clause 
of such an indefinite nature thrust into an appropriation 
bill without any reference in the title to the subject mat. 
ter, is sufficiently explicit to take away even from the old 
company any rights granted under the original charter. 
But it is not necessary to discuss that point. 

5. Finally, consolidation between the Union Pacific and 
the Hannibal & St. Joseph companies seems to be clearly 
authorized by the charter, provision having been specifically 
made for it in the acts authorizing the Pacific roads. 
Section 16 of the incorporating act of 1862 says. 


‘“‘ And be it further enacted, that at any time after the passage of this 
act all of the railroad companies named herein and assenting hereto, or 
any two or more of them, are authorized to form themselves into one 
consolidated company.” 


This is reiterated at greater length and with much par- 
ticularity in the act of 1864, section 16 of which reads as 
follows. 

“And be it further enacted, that any two or more of the companies 
authorized to participate in the benefits of this act, are hereby author- 
ized at any time to unite and consolidate their orgauizations, as the 
same may or shall bs, upon such terms and conditions, and in such man- 
ner as they may agree upon, and as shall not be incompatible with this 
act, or the laws of the State or States in which the road of such compa- 
nies may be, and to assums and adopt such corporate name and style 
as they may agree upon, with a capital stock not to exceed the actual 
oust of the roads so to be consolidated, and shall file a copy of such con- 
solidation in the Department of the Interior.” * * * 

It was under these provisions of law that the Kansas 
Pacific and Union Pacific were amalgamated in 1880. 
The limitations sought to be imposed upon the Union 
Pacific were enacted seven years before—in 1873 ; yet 
they did not interfere with the consolidation and the 
assumption by the new company of additional indebted- 
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ness and the issuance of new stock. Nowif the combina- 
tion with the Kansas Pacific was possible—and we do not 
understand that it is claimed to be illegal—why could not 
the Hannibal & St. Joseph and the Union Pacific combine 
in the same way? At first thought it may be sup. 
posed that the former company does not come 
within the provisions of the law bearing upon 
the Pacific companies, since it is not what is usually 
termed a Pacific road. But tke Hannibal & St. 
Joseph is mentioned by name—and more than once, too — 
in the incorporating act of the Pacificroads. It ap; ears in 
section 10, and section 13 is entirely given up to it. Thus 
the line is embraced within the authorization conferred 
by section 16 of the act of 1862, quoted above, providing 
for the consolidation of all railroad companies “ named 
“herein,” and it also comes within the meaning of the 
amending act of 1864 which provides for the consolidation 
of “companies authorized to participate in the benefits ” 
of the act, ‘‘as the same may or shall be” at the time of 
the proposed amalgamation. 

Weare sorry to be compelled to notice these points so 
briefly to-day, as they seem to be interesting and perhaps 
indicate what are the designs respecting the Hannibal & 
St. Joseph. 








THE FINANCIAL SITUATION. 

This week has been prolific of rumors with regard to 
unfavorable weather in the West, but nothing positive has 
transpired to change the views respecting crop prospects 
expressed by us last week. Money, however, has a por- 
tion of the time been very active, with high rates ruling ; 
but the action of tke Treasury relieved the situation in 
that particular. On the other hand, as a favorable feature, 
business continues good for the season, and what is of 
equal or of more importance perhaps, exchange is falling 
very decidedly. 

This latter circumstance and its cause we indicated last 
week. The relative prices of our stocks at London 
showed then what was to be expected, and this week there 
has been on the market a large supplv of bills drawn 
against securities bought for European account. These 
and the bills against the Panama loan, produced their nat- 
ural effect, that is a decline in the rates of exchange of one 
cent on Thursday and a dull and declining market since. 
This downward movement is significant, for it is the result 
of a revival abroad of confidence in affairs generally, and es- 
pecially in some of our securities. The question as to the per- 
manency of the feeling and the continuance of the demand, 
would seem to depend upon the future course of the 
managers of the Bank of England. The earnings of our 
railroads are sure to be large and to steadily increase for 
some months to come, and that cannot fail to inspire con- 
fidence in Europe in these securities and to stimulate free 
purchases, with the result of gold shipments to this side, 
unless the Bank of England shows a disposition to raise its 
Tate until the movement is checked. 

That the Bank of England will, in the contingency 
Mentioned, raise its rate several points higher than it is 
now is the general belief among bankers here, and for 
the reason we have often mentioned, that the Bank reserve 
is so low that it cannot afford to lose gold. In fact, on 
Wednesday some of our foreign houses were quite confi- 
dent that the Bank rate would advance then, not because 
Money in the open market there was any dearer, but be- 
cause of the reason stated. Still there was no advance, 
for the 5 per cent rate appears to be gradually drawing 
gold from the Continent ; besides, as the Bank of France 
has a very large supply and as it continues to keep its rate 
of interest down, and as the Bank of Belgium has this 





week dropped to 4 from 5 per cent, it may be that Lon- 
don can keep itself supplied and force any drain of gold 
to this country to fall upon the Continent. Perhaps in 
view of these conditions and of this possibility, the Bank 
directors are less anxious about the situation. Bat if the 
current should at any time change, and the Bank of 
England lose either by shipment to America or else- 
where more than it receives, we cannot see tbat it can 
do otherwise than further advance the rate. 

It seems possible, however, that a condition may arise 
which will put it beyond the control of the Bank man- 
agers to check the movement of gold to this side. A 
speculative demand for our securities is easily discouraged 
by high rates of money, but not so an investment demand 
based upon very large earnings, assisted by higher rates 
of interest here. A feature of the movement hitherto is 
that the European demand has fallen mainly on our better 
class of properties, in which the speculative element is very 
slight. It will be seen by the following that the prices of such 
securities have been relatively higher during the week at 
London than in New York, showing a good profit on 
cable transactions, As our market has fallen London has 
followed, but still the relative differences in values have 
continued. 





Sept. 25. Sept. 26. Sept. 27. Sept. 28. 





Lond’n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. | Lond'’n| N.Y. 
prices.“|prices.|prices.* |prices.| prices.*| prices.|prices.* | prices.| prices.*| prices, 


U.S8.4s,c.| 119°07 | 110% | 118°94 | 11954 | 11844 | 1101¢ | 115°84 | 11034 | 118°584 119% 
U.S.3t4s | 100°61 | 1005¢ | 100°48 | 1005 | 100°24 | 1005g | 1(0°24 | 10034 | 100°23 | 100% 
Brie..... 43°39] 4344 [ 4290) 4254] 42°90] 425g) 42°75] 4214] 42°70] 4236 
2d con.| 106°%3 | 100% | 100°78 | 100 | 10073] 997¢| 100°73) 1CO0 | 10052] 99% 
[ll]. Cent.| 141°66 | 14044 | 140°58 | 13914 | 140°83 | 14014 | 140°58 | 13614 | 140°85 | 189% 
N. Y. C..| 186° 92 | 134% | 136°18 | 15314 | 134°59¢] 184 | 131°354] 18334 |133°71:] 13344 
Reading| 32°391} 65 | 3203+] 6354/ 31°78!| 64 | 3178+] 625g] BL'47+] 621g 
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* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Fx-dividend., 


Money was manipulated on Monday and Tuesday for 
the purpose of influencing stocks and als», it is said, in 
order to induce the Secretary of the Treasury to modify 


his order for the call for bonds so as to relieve the market. . 


Last Saturday the Department issued a call for 25 millions 
of extended 5 per cent bonds, redeemable December 23d. 
It was then confidently expected that an order would be 
piomptly made directing the redemption of these bonds 
without rebate of interest, but when it was seen on Mon- 
day that the Treasury had only ordered the redemption 
with interest to the date of presentation the manipulation 
of the money market commenced. The early rate was 7 
per cent. From this there was a rapid advance to 15, 
then a leap to 22, and from that figure to } of 1 per cent 
commission and interest, the equivalent of 51 per cent 
per annum. That this was purely the result of manipula- 
tion is shown by the fact that while money was being bid 
up at the Stock Exchange, banks and bankers making a 
specialty of loaning money were charging not more than 
7@9 per cent. On Tuesday morning the opening price 
at the Board was 12 to 15 per cent, then came an advance 
to 1-16 of 1 per cent commission and interest, followed by a 
15 and then a 20 per cent rate. 

The Secretary of the Treasury had a conference about 
noon with prominent bankers, and shortly after, issued an 
order directing the Assistant Treasurer to redeem without 
rebate 5 millions weekly of the bonds embraced in the 
116th and 117th calls. The effect of this order was marked. 
The rate for money at the Stock Exchange fell at once 
to 3 per cent, and it closed at 5 to 6. Since then the 
range has been from 9 to 4 per cent, notwithstanding the fact 
that‘the disbursements by the Treasury for bonds amounted 
to only $2,475,050 on Wednesday, $837,550 on Thursday, 
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and $147,700 on Friday. The action of the Secretary was 
so decided and accompanied by the unofficial declaration 
that if the money market was not relieved by the redemp- 
tion of bonds some more effective measure would be 
adopted, that the attempt to manipulate money was not 
renewed, and it is not probable that it will be for the 
present at least. The called bonds are coming in very 
slowly, mainly for the reason that they are so widely 
scattered, some even being in Europe. The 117th 
call is the first that has been made for the 
extended 5s, and of the $216,756,050 owned by the 
banks, about 175 millions have been converted into the 
new 3s, leaving the remainder of the bonds in the hands 
of the public. Forthis reason it is possible that the 
redemptions under the recent order may dwindle to com- 
paratively insignificant amounts by the end of next week; 
and after the October interest comes out, it may be neces- 
sary for the Secretary to resort to some other method for 
preventing accumulations in the Treasury. The Treasury 
operations for the week have resulted in a loss, which is a 
gain to the banks, of $34,809. The following shows 
the interior movement, including Treasury transfers. 














Receipts at and Shipments from N. Y. Received. Shipped. 
DT i ccccoumilieiueeseh oprdttbebineden $1,378,000 $1,730,000 
PeMitinnncagen che daniencewusesaeenen 127,000 36,000 
a ininicibemmiiadl  .wabbeentets 1,700,000 

DT ineenviitine tate pthe eibednatnin’ $1,505,000 $3,.4°6,000 











The bank return of last week probably again very neariy 
reflected the actual condition, and the following wiil indi- 
cate the character of this week’s return, which, however, 
will be on rising averages, because of the late payments 
by the Sub-Treasury. 




















| Inio Banks. Outof Banks vel Loss. 
Sub-Treasury operations, net... $31,809 2 Se | *$31,809 
Interior movement.............. | 1 ital 3, snatch 1 961,000 
ae ecassitenitetiaitninemidinwiats $1.539,809 $3,466.000) $1,926,191 
* Gain. 


The Bank of America paid out $1,800,000 gold on ac. 
‘count of the associated banks during the week, and received 
$250,000 in return. 

The stock market has been mainly controlled this 
week by ihe activity in money and by those who have 
been manipulating momey for that purpose. On Saturday 
last the call for bonds influenced prices favorably, and on 
Monday morning the market was strong until money was 
made active, when it was sharply depressed, and it did 
not recover until Tuesday afternoon, when the announcement 
came that the Secretary of the Treasury would redeem the 
called bonds without rebate. On Wednesday, notwithstand- 
ing comparatively easy money, the market did not respond, 
and it was irregular until the afternoon, when it be- 
came unsettled by asharp decline in Michigan Central, 
caused by the passing of the dividend and by a rapid fall 
in Oregon Trans-Continental, induced by an unfounded 
report that the directors had taken no action regarding 
the dividend on that stock. The Northern Pacifics sympa- 
thized with the drop in Oregon Trans-Continental, and 
speculators for a decline took advantage of the unsettled 
condition of the market to raid other stocks. Some disap- 
pointment was also felt because so few bonds had been 
sent in for redemption, and doubtless the rise in the 
Chicago grain markets, resulting from unfavorable reports 
regarding corn, aided in depressing stocks. 

The movements on Thursday were believed to be more 
directly caused by manipulation, for while money was 
easy, stocks fell off, and it was not until the last hour of 
business that there was any decided improvement; but 
even then the temper of the market was suddenly changed 





by a raid upon Louisville & Nashville anc Centra) 


New Jersey. 
almost the entire list, 
prices. 


Yesterday the market was weak alon 
with a further decline ip 
Rumor explains these irregularities with the 


claim that one of the leading operators is not quite ready 
for an upward movement, he being engaged in perfecting 
certain combinations, but of what nature does not appear, 

The Bank of England reports a gain of £245,000 by). 
lion during the week, ‘and a further increase on balance of 
£63,000 on Thursday and of £102,000 yesterday. The 
return of the Bank of France shows a loss of 5,775,000 


francs gold and of 500,000 francs silver. 


The Bank of 


Germany since the last report has gained 7,520,009 


marks. 


The following will indicate the amount of bullion 


in each of the principal European banks this week and 
at the corresponding date last year. 





Sept. 29, 1881. 

















Sept. 23, 1882. 
Gold. Silver. Gold. 
2 2 2 
Bank of England........ 31 O63,G06) . ccccccccces 23,069 ,226 
Bank of France.......... 39,749,996 45,616,026 
Bank of Germany ....... 6,7 65,250 20,295,750 
Total this week.......... 68,497,940 65,911,776 
Total previous week..... 68,312,178 65,946,238 











Silver. 


d 


24,347,460) 19,205,789 


6,439,750) 19,319,250 





53,856,436163,525,039 
'54,329,230169,633,949 








(e The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 


information on that point. 


The Assay Office paid through the . Sub-Treasury 
$58,439 for domestic bullion, and the Assistant Treas- 
urer received the following from the Custom House. 























Consisting of— 
Date. Duties. Gold U. S. Silver Silver 
| P Notes. | Dollars.| Certificates. 
Sept. 22. $516,421 01 $163,000) $23,000] $...... $329,000 
* @3.. 381,494 58. 160,000; 17,000) ...... 205,000 
“ 935... 557,507 59 229,000) 18.000] 1,000| 310,000 
“ 96... 752,609 73. += 269,000) $1,000) ...... 453,000 
*. DBicac 442,018 82) 166,000} 17,000} 1,000 258,000 
“« 28..., 518,949 73, 215,000) 18,000} ...... 236,000 
Total...! $3,169,001 46. $1,202,000 $121,000} $2,000) $1,841,000 | 














inhabitants of Cairo. 


——_—— 


ENGLANDS DIPLOMATIC TRIUMPH. 
By the time this falls into the hands of our readers, the 
triumphant army under Sir Garnet Wolseley will have 
made their splendid demonstration in presence of the 


The British soldiers in Egypt have 


a perfect right to rejoice and be glad; for they have done 
a good work and won a brilliant victory. But the victory 
in the field should not let us lose sight of the not less 
brilliant, and in its ultimate consequences more far-reach- 
ing, victory which has been won at the same time by 


diplomacy. 


There was a period—a brief period, during the ascend- 
ency of M. Gambetta—when it seemed as if the Egyptian 
difficulty would divide Europe into two hostile camps, and 
that France and England would find themselves opposed 
by the so-called Eastern League, with Italy as an ally. It 
was an ominous situation. . Happily, however, the danger 
was averted, and from the moment that England showed 
her willingness, and even determination in a certain possi- 
ble emergency, to act alone, or with the limited and quali- 
fied assistance of Turkey, the opposition ceased. It is 
impossible, however, not to admire the way in which this 
was brought about. England's willingness to undertake 
the task of restoring order in Egypt was liable to create 
suspicion. The traditional sentiment of England regard- 
ing Egypt was well known at St. Petersburg, at Vienna 
and at Berlin. So the jealous Powers were invited to 
co-operate. This simple invitation seems at once to awe 
converted opposition into encouragement, almost solicitas 
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——Why should Austria—why should Germany—waste 
men and money in seeking to accomplish what England 
was willing to do alone, without money or price of any 
kind ? 

This was a great point gained. But diplomacy had not 
yet completed its task. It was well that alldanger of a 
European complication was over. It was well that Eng- 
land was not to be tramelled in her work by unnecessary 
assistance and by rival counsels. Turkey, however, was 
still in the way. It seemed at first asif a mistake had 
been made in asking the Sultan to co-operate. It was a 
step which was beset with many grave difficulties. It 
would be an ill-assorted alliance to begin with in the 
peculiar circumstances ; it would divide the honor of the 
victory; and it would render impossible a satisfactory 
arrangement. On close inspection, it is seen that the 
invitation tendered the Sultan was at least politicif not 
unavoidable. He was the sovereign lord of Egypt. His 
power had been fully recognized when Khedive Ismael 
was deposed. It was recognized much later when he was 
asked to interfere between Knhedive Tewfik and Arabi 
Pasha. It was next toimpossible to overlook his author- 
ity now. 

Furthermore, it was wise for such a Power as Great 
Britain so to act, considering her relation to the Mosiem 
world. It showed that Mr. Gladstone and the British peo- 
ple were not warring with the Sultan. But at the same 
time the Sultan’s troops were not wanted in Egypt. His 
active co-operation would be a curse rather than a bless- 
ing. At this stage the hand of the diplomatist becomes 
distinctly visible ; and it is due to Lord Dufferin to say 
that the hand revealed is the hand of a master. It was 
necessary that the Sultan should sign a special treaty with 
England before embarking his troops for Egypt. Some 
of the stipulations of the treaty—such as that Turkish 
troops should be subordinate to English command, and 
that there were only certain available points for landing 
them—and the difficulties experienced in coming to an 
agreement about this military treaty or convention, were 
such that the treaty has not been signed to this day. It 
was simply a convenient instrument framed and amended 
for the purpose of keeping Turkey out of the struggle ; 
and it was as completely successful asit was skilfully 
used. 

Diplomatic skill was not less conspicuously revealed in the 
declared purpose of the war. In the peculiar condition of the 
Mohammedan world, and coming so seon after the French 
occupation of Tunis, the invasion of Egypt by a Christian 
Power was liable to be misunderstood or misinterpreted. 
It might be used to kindle the flames of religious ani- 
mosity. It was so attempted to be used by Arabi Pasha. It 
Was necessary to guard against this danger. From the 
first, therefore, there was no disguise on this subject. The 
British Government made it plain to all the Powers—Ad- 
miral Seymour and Sir Garnet Wolseley made it plain to 
the Egyptians—that the British invasion of Egypt was 
made not in any spirit of hostility to the Mohammedan 
religion, to the Sultan, to the Khedive, or to the people of 
Egypt, but, on the contrary, in the interests of religious 
and civil liberty alike, to protects the rights of the Sultan, 
to restore the Khedive to his throne, and to re-establish 
peace, order and security in Egypt. The deposition of 
Arabi by the Sultan worked in harmony with this avowed 
purpose of the war ; it showed that in the Sultan’s judg- 
ment England was not warring against himself or the 
Mohammedan faith ; and the result so far has been that 
the knees of the rebellion were weakened, that the victory 
Was rendered at once more easy and more complete, and 
that all the obstacles have been removed out of the way of 





a settlement, which promises to be speedy, satisfactory and’ 
enduring. 

It is impossible to reflect on the success which has 
attended the British in this entire affair, without feeling 
that they have mightily increased their prestige. Since 
Napoleon’s time, it has been the custom to speak periodi- 
cally, and especial during periods of peace, of England as 
@ nation of shop-keepers. We have another illustration 
in this victory of the fact that the spirit of commerce and 
industrial enterprise—the spirit that prefers peace because 
of the higher advantages it brings—is not necessarily 
destructive of the qualities necessary for war. This latest 
victory—military and diplomatic—will have the effect of 
magnifying the name of England, and increasing her 
influence not only all over the East, but in all those regions, 
south, east, and west, where she is sowing the seeds of 
civilization, and developing the germs of future empires. 
In India its effect will be of the most wholesome and 
beneficent kind: It will not onty tend to consolidate the 
empire of ‘the East more and more, but to paralyze the 
aggressive energies of Russia in Central Asia. It will be 
equally potent among the semi-barbarous tribes of South 
Africa—a class of people who are always strongly im- 
pressed by military success. ) 

As to Egypt and her future, every indication of the 
moment justifies the predictions we have already made. 
There is not likely to be any further trouble ; and we have 
every assurance that satisfactory precautions will be taken 
for the maintenance of peace and security, and that. 
nothing will be left to chance. 








PAonctaryiGommercial Euglish Aews 
RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


BXOHANGE AT LONDON~—Sept. 16.) 











EXCHANGE ON LONDON. 




















|| Latest | _. 
On- Time. Rate. i| on | Time. | Rete. 
| | | — 
Amsterdain .|3 mos. |12°5!g @12°6 Sept. 16. Short. | 12°15 
Amstercam .| Short. |123 @12°3¥9 | ..... | seme ‘anon 
Antwerp ....|3 mos, /25°55 @25°60 (|Sept. 16 Short. 23°23 
Brussels ....) ‘* (25°55 @25°60 | cose | sone | anencs 
Hamburg... om 20°73 @20°76 | Sept. 16) Short. 20°48 
ees ee - 20°73 @20°76 | |Se pt. 16 - -0°48 
Frankfort... “ (20°73 @-O°76 | Sept. 16, “ 248 
Copennogsn. e at et 1 onlin en) a ee 
t. Petersb’g, ‘ 235g 235 as ee ae 
aris ... ....| Short. (25°214.@25°30 | Sept. 16 Short. | 25°25 
TEED cccocces 3 mos. 25°50 @25'55 Sept. 16) Long. | 25°28 
Vienna...... 2:71g@12'10 |\Sept.16) “ | Lilo 
— a * Seuss | ee, area ee 
Pecescecs) . @A iia oan |  -——“_m 
Genoa....... | “ |25:95 @26-00 ||Sept. 16} Short. | 25°75 
. ‘ m= 9 2. 
aa)... |.” leukveeen! si 
Bombay .. ..,60days 1s. 8d. Sept. 16) 4 mos. | 1s. Sa. 
Calcutta } 1s. 8d. Sept. 16 = 18. Sleod 
Hong Kong..| .... |... Sept. 14] “| 33. 91g 
SGEEcces| cece | cesece oo 16 “ | Ss. 23. 














[From our own correspondent. | 
Lonpon, Saturday, Sept. 16, 1882. 

Events of great importance have taken place this week. The 
gallant capture of Tel-el-Kebir by the British army and the 
dispersion of the rebel army, together with the capture of the 
leaders of the movement, have afforded a sensible relief to the 
country; and the war having been declared to be at an end, the 
work of re-establishment has to be commenced. The Continental 
Powers, it is said, desire to have their say in the settlement; but 
when the question has become a pure and simple one, a concert 
of the Powers is searcely a necessity. There is no reason for 
believing that the British Government contemplates annexation, 
and if that be the case, the work of establishing and confirming 
the authority of the Khedive may be safely left to that Power 
which has, in so brief a space of time, crushed a rebellion 
which, had it been better led, might have been productive of 
greater ruin than is nowapparent. The disbandment of the 
army, the creation of a proper force to maintain order, and the 
moral and material support of Great Britain, are only required, 
and it needs no great array of talent to propose and carry out 
what is so distinctly necessary. The unwilling soldiers will be 
soon returning to their homes, and it is fortunate that the war 
has so abruptly terminated, as the cotton crop has yet to be 
secured, and it is a matter of great importance that Egypt 
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should collect the riches of her soil as soon as practicable, since 
much money will be required to meet the heavy losses which 
war, however brief, necessarily entails. With modern appli- 
ances and with the assistance of European capital, Egypt, 
should the seasons be favorable to her, may recover more 
speedily than is anticipated; but there must be good govern- 
ment and security before capital is entrusted to Egyptian 
enterprise. 

Financially, the feature of the week is an advance in the Bank 
rate to five per cent. S»me were doubtful as to a change being 
made, but it is evident that the directors of the Bank were wise 
in doing it; in fact, no alternative course was open to them. 
The money market has for some days past been showing 
indications of increasing firmness, and in the early part of the 
week very little accommodation was obtainable under the Bank 
rate. ‘The Bank returnis rather more favorable, but, at the 
same time, it quite justifies a five per cent official minimum. 
The proportion of reserve to liabilities is not more than 39°18 
per cent, against 39°25 per cent last week and 4056 per cent in 
1881. The supply of bullion is reduced to £21,601,694, which 
compares with £23,044,378 last year, while the total reserve is 
only £11,156,714, against £12,569,548 in 1881. It is difficult to 
see from what source our market is to be supplied with gold. 
The German markets are as dear as our own, but the position 
of the Bank of France is a strong one, and supplies of gold are 
in consequence expected from Paris. The directors of the Bank 
of France may, however, consider it necessary to augment their 
terms; but circumstances do not yet justify such a movement, 
certainly not beyond four per cent. At the same time, the de- 
mand for money may decline, or, more correctly perhaps, 
become less extensive than had been anticipated. A five per 
cent rate of discount, with every prospect of its continuance, 
naturally produces some caution among traders and specu- 
lators, more especially as there is at the momenta greater 
prospect of a further upward than of a retrograde movemert 
taking place. As an advance in the Bank rate was inevitable, 
it was clearly judicious on the part of the Bank authorities to 
make an immediate change, as the country becomes aware of 
the position at an early period of the autumn season, and 
merchants can therefore act accordingly. The advance to five 
per cent may save a six per cent rate of discount, as well as 
some excitement and anxiety, and it now remains to be seen 
what will be its effect. The following are the present quota- 


tions for money : 

Open-market rates-— Per cent, 
4 montis’ bank bills..... 45g, @4% 
6 mouths’ bank bills..... 453 74% 
4 & 6 months’ trade bills. 41g@5% 


Per cent. 
i PL, scesemevedevensse 5 
Open-market rates— 

30 and 60 days’ bills..... 45.01% 

3 months’ bills........... 4% @i% 

Notwithstanding the rise in the Bank rate, the joint stock 
banks and discount houses have not raised their rates of inter- 
est for deposits more than #6 percent. This would seem to 
imply that the directors are not believers in any lengthened 
period of the present rates of discount. The rates are as 


follows : 
Per cent 
Joint-stock banks....... Se a a a ee Te 8 
Discount houses at call.................-...... annul ndienniimdainianetielh 31o 
Do ROIS 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of mid- 
dling upland cotton, of 40-mule yarn, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 
previous years: | 


1852. 1881. 1880. 1879. 
Fs £ £ °£ 

Circulation............ 26,194,980 26,224,825 26,684,205 28,095,910 
Public deposits. ...... 4,652,866 4.995.645 6,219,468 5,691,485 
Other deposits ...... - 23,569,849 25,659,867 24.910,429 31,550,540 
Governm’t securities. 11,682,205 14,557,649 15,420,851 16,836,224 
Other securities ...... 23,931,935 22,067,609 17,619,541 17,248,167 
Res’ve of notes & coin. 11,156,714 12,569,548 16,673,280 22,124,165 
Coin and bullion in 

both departments... 21,601,694 23,044,378 28,327,485 35 220.075 
Proportion of reserve 

to liabilities ........ 39°18 405g 53 AG, 
TE 5 p. ¢. 4p. ec. 21g p. ©. op. ¢ 
ints iat ai a 99 VOL, 9773 7 ty 
Eng. wheat, av. price. 45s. 9d. 5is. 5d 23. 2d. 47s. Lid 
Mid. Upiand cotton... 7a. Tiss ed. 749d. G5gd. 
No. 40 Mule twist.... 104d 104d H1g i 


" , 11M. ; 
Clear’g-house return.119,154,000 84,763,000 62,101,000 94,602,000 


The silver market has been dull during the week. The price 
of fine bars is 51°4d. and of Mexican dollars 50 9-164. per ounce, 
The number of failures in England and Wales gazetted during 
the week ending Saturday, September 2, was 169, against 190 
in the corresponding week of last year, showing a decrease of 
21, being a net decrease in 1882 to date of 679. The number 
of bills of sale published in Engiand and Wales for the week 





: ——————— 
ending September 2 was 829, against 921, showing a decrease of 
92, being a net decrease in 1882 to date of 1,216. The num. 
ber published in Ireland for the same week was 27, against 4 
showing an increase of 23, being a net decrease in 1882 to date 
of 237. 

The following are the current rates for money at the leading 
foreign centres: : 





Bank o Bank 
rate. pen rate. Open 

Pr. ct Market. Market 
PME. soc saad snes 31g 31g Madrid and other , 
OUMOOES. 206 cccce 4ly 4 Spanish cities. 4\, Aly 
Alsterdam ..... 4 31g | St.Petersburg... 6 6 
a sear 9) 414g | Geneva.... ..... 4 4 
Hamburg........ etes Oe (BEER wcrcacecss * § 5 
Frankfort.... ... stall 4% Copenhagen..... 4 4ly 
Pb cte’ bdcune 4 3% 


Our imports of wheat continue upon a large scale, and our 
home supplies are also increasing. The markets are therefore 
liberally supplied with produce, and the trade remains very 
dull. Prices have further declined about 2s. per quarter, but 
at the close of the week rather more steadiness is apparent. 
It will be seen from the statement which follows that the 
quantity of wheat and flour placed upon the British market, 
during the first two weeks of the season amounted to 5,708,000 
cwt., against only 3,424,000 cwt. in the corresponding period of 
last season. ‘The increase is very considerable, and certainly 
accounts for the dulness of the trade. The imports of wheat 
have been as much as 3,993,403 cwt., against 2,017,194 ewt., 
and of flour 486,265 cwt., against 458,464 cwt., while the sales 
of home-grown produce have increased from $48,300 ewt. in 
1881 to 1,228,249 ewt. this season. The weather has been 
unsettled during the week, and the rainfall has been rather 
considerable. In Scotland this has been especially the case 
and as the harvest is still in progress in that country, some 
anxiety is being felt among Scotch farmers, 

The following supplies of wheat and flour have been placed 
on the British markets during the first two weeks of the current 
and last three seasons; the average price of home-grown wheat 
and the visible supply of wheat in the United States are also 
given: 








1882. 1881. 1880. 1879. 

Imports of wheat.cwt. 3,993,403 2,017,194 3,777,215 3,316,448 

Imports of flour..... - 486,265 453,464 415,933 337,855 
Sales of home-grown 

produce......... .ee-- 1,228,240 948,309 776,200 523,730 

SGT ncacane.nenne 5,707,903 3,423,958 4,969,354 4,178,033 
— price of English 

wheat for season (qr.) 46s. 6d. 54s. 10.1. 423.8d. 453. Od. 
Visible supply of wheat 

in the U. 8.... bush.12,000,000 19,590,000 14,800,000 17,927,000 


The following return shows the extent of the imports of 
grain into the United Kingdom during the first two weeks 
of the season, compared with a similar period in the three 
previous years: 


IMPORTS. 
1882. 1881. 1850. 1879. 
0 ewt. 3,993,403 2,017,194 3,777,215 3,316,448 
“eee a diteainaa te 232,009 73,085 140,150 118,376 
inchs snaitassi elepaiaced asian 664,678 548,211 710,168 4 10,469 
| REO 5,962 11,768 19,550 21,184 
EES 63,349 107.000 48.438 79,868 
Indian COM ......c.-<e. 678,731 1,397,542 2,016,596 1,171,825 
er 486,265 458,464 415,939 337,855 


To British North America the exports during the same 
periods were as follows: 
——In August—— -—-In Eight Months.— 
1881. 1882. 1881. 1882. 


Apparel and slops....£ 32,236 28,822 122,220 141,490 
Cotton niece goods.yds. 5,634,400 5,420,100 40,029,100 44,349,000 
Earthenw.& porcelain. 10,366 13,063 62,870 83,512 
Haberdashery and mil- 


 ccminea banana £& 112,266 149,999 690,493 810,930 
Hardware &cutlery..2 14,903 14,410 121,610 143,336 
Iron—pig.... ...... tons. 4,95 9,932 23,186 41,042 

BT csvcwcsus tons. 5,037 5,591 27,452 25,839 

Railroad .... .... tons. 10,289 23,490 72,338 73,853 

Hoops, sheets and 93 

boiler plates...tons. 1,988 1,606 7,898 8,3 } 

Tiu plates........ tons. 944 650 7.258 5,8 

Cast or wrougiit.tons. 1,476 1,298 10,387 ete 
Tinen picce guods..yds. 781,900 829.300 5,343,000 4,909,8 : 
ee galls. 31,319 68,648 254,084 428,97 
| aR RE. tons 11,485 11,703 69,086 77,8 | 
Silk broadstuffs... yds. 52,716 56,843 317,387 363,030 
Spirits—Dritish...galls, 12,950 15,613 91,767 123,8 
Stationery, other than 306 

paper........ epee . 3,295 6,232 23,504 32, 
Sugar— Refined and = 7991 

EET sccnsie oneeen cwt. 1.405 2,891 31,854 4 200 
Woolen fabrics..... yds. 680,200 1,486,200 4,631,700 6,053.0) 
Worsted fabrics. ...yds. 1,753,600 1,100,900 7,534,800 6,834, 
Carpets, not being =95 100 

Dh comssanevebentl yds. 239,400 232,400 1,250,000 1,505, 


The following return shows the extent of the exports of 
British and Irish produce and manufactures, and of colonial 
and foreign wool, to the Wnited States during the month of 
August and during the eight months ended August 31, com- 
pared with the preceding year: 
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— en , ——=iS 
ee : - meee we Eight — In our report of the dry oe trade will be found the imports 
eae owt. 262,103 284,372 2,013,161 2,155,957 | Of dry goods for one week later. 
Apparel and s!ops.....£ 8,306 5,652 40,979 31,561 | The following is a statement of the exports (exclusive of 
Bags and sae 8.... doz a fo gh a a ee rKtr: ae yo Specie) from the port of New York to foreign ports for the 
O..c000- . 1G: 2. 4,215 ’ . : 
Bowron piece goods. .yds. 5,211,400 5,312,700 42,563,500 55,781,800 week ending September 26, and from January 1 to date: 
Barthenw or ee BL, 320 84,131 579,671 971,275 EXPORTS FROM NEW YORK FOR THE WEEK. 
Haberdashery @ ’ - 
operas Be 58,329 295,670 363,244 
Hurdware @eutlery.-2 44,963 58,936 = 320,955 346,002 — son. sees. 1862. 
Iron—Pig....------ tons. aie a Oe 265,387 311,780 | For the week...| $8,126,960] $9,131,109 953,660] $8 283,264 
whe sometenetae cog 29 B34 133345 PO ge one soe Prey. reported..| 239,317,352] 292,411,914] 275,788,539] 239,672,527 
ALITOAG ..-64 --- . “79 Vu — 7 é ary —_— qemu ase © <cee 
, sheets, boiler & ‘ : 234.7¢ $947 
Hoops, a. 7.058 nese ensue 24.068 Total 38 weeks} #247,444,312 $301,5 13,3 23!#234,742,199]$247,955,791 
Tin plates.-....--- tons. 16,641 20,709 113,512 148,671 
Cast or wrought, tons. > aoe F ‘ r x 230 enna: The following table shows the exports and imports of specie 
‘Tehh ° is. , “ 9° ahs * ; . ; e 
, = a ught-tons, 11.719 R176 71'814 + 112'g25 | 4 the port of New York for the week ending Sept. 23, and 
Jute YaIn.......----. Ibs. 592,700 561,800 2,493,200 _ 5,742,600 | Since Jan. 1, 1882: 
icce of Tas, 9838,2 « 744,7 3,767, 57,6 Bs { 
eee Pig, 2 e ee “50 rt gt 65,767 rt 57,604 rot EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
inen piece goods.. yds. 8,789,300 10,242,200 56,098,100 67,185,600 . 
Lane hinery—Steaw - se0s0 4.920 a0 eee on Gold Exports. Imports. 
MOE. .cécceceseveds Ore 4,32 47,20. 75,425 ' , 4 7 
offer kinds ....0.2 18,715 81,470 252'829 853,666 Week. |Since Jan.1.| Week. [Since Jan.1. 
sin 89 we —— 616 70 3.711 5.751 | Great Britain .......... $24,250) $29,623,892 $106,498 
Other kinds ...... ewt 679 154 2,692 6,030 | GraBCO---- -ace-coeseveol = sev nes eer ss 
agente” ons. 20,731 17,198 166,183 141,881] woe peti 7 ootoo seeons wt ese.ks 
Bilk broadstutfs.---yds. 24,616 46,868 210,734 322,110! Mexteo.. eI CASS ee tan 
Other articles Of a : ; . ‘ South America........) 1s... 237,150 235.849 
Mined with other ned — ees 60,116 65,064 All other couutries.....{  ...... 1,297,694 ,24 
Ss ede 18,411 15,961 94,701 171,664 - - 
rite —British...galis. 12174 127757 46.015 54,012 Total 1882......... $24,250/933,774,134) $16,347) $781,005 
n—Unwrought ...cwt. 955 5116 58: 9565 Total 1881......... 14,700 39V,.046 393,814] 43,231,221 
Wool—British..... ..lbs. 277,700 _ 529,800 _ 3,520,800 _2.958,400 | __Total 1880........- SEAF8] 21OL ASR CAL See 
Colonial & ee a yoo s $416,389 13,627,707 Silver 
Woolen fabrics..... yds. 596,700 1,039,100 3,065,700 4,978,600 ‘ 
Worsted fabrics... yds. 3,652,000 3.735,100 13,378,500 23,184,500 | Breat Britain .......... Preeen. Cae Oe ee 
Carpets, not being German etre oe eee Fenny 216500} akeeet 122004 
TUZS ...-------0- .. Yds. 127,200 132,200 857,000 958,100 West In ies eee ee 9.430 "160 R82 '380 
eee ewerwweh = &aeemne ’ ‘Jot 
English “Market Keports—-Per Cable. aes Sr oe) ee > 806 son aaa 
° ° ° e,e Ti itvceacceedt  j <@essesl i. .cegses ye 
The daily closing quotations for securities, &c., at London, | Ail other countries... 1,634 813,635 ;100 26,998 
and for breadstuffs and provisions at Liverpool, are reported anand ee rn ere 
2 ollows or the week n i " : OUTRL 15324. .ccccces 9 34 9,136,472 956 1,9 41,41 
by cable as f : ending September 29 Total 1881......... 115.566] 7,876,921] 20,355] 2,173/022 
Total 1880......... 49,040] 3,665,850 67,534] 3,879,131 
London. Sat. Mon. | Tues. | Wed. | Thurs.) Fri. 
Sivet, Pet 8... . d.| 51% | 51% | 51% | 5113,9| 5113,c) 5113, Of the above imports for the week in 1882, $10,094 were 
Consols for money....... 100116 {1003g |1003g |1003;¢ {10018 |100%3 | American gold coin and $2,856 American silver coin. 
— for ane. +5 te oe’ -e LOOw% oe 100% 
ch rentes (in Paris) fr.\81°92 [82°12 (82°10 {[S1°774e/81'95 [51-82 }e e 
U.8. 58ext’n’d into 3498/1027 (102% j|1l02% [102 LO2% J1O2% SEVEDES DS ; 
U. 8. 4408 of I891.... ...)1159g (11538 [115% [1153g [11538 11153, The following dividends have recently been announced: 
U.8. 48 of 1907.. ....... 121% [121% [12153 |12tle [121% |121Ig om 
Erie, common stock..... 43% | 44% | 43% | 43% | 43% | 435g Name of Company Per When Books Closed. 
Nilinois Central.......... 144 145 14319 [144% |144 143 , cent. | Payable., (Days inclusive.) 
Pennsylvania ........... 657. 661g 6578 661, 657. 651g - . 
Philadelphia & Reading.| 32% | 231g | 32% | 32% | 323g | 3214 #ailroads, 
New York Central....... 139 140144 (1395,¢ |x 13749'13734 1137 Bost. Clin. Fitch. & N. Bed. pref..}/$3 50 JOct. 14]......... 22... ce eeee ° 
a , Atlantic pref.......... 4 4 Nov. 15 — = to 
. | : Camden & Atlantic com.......... 3 Nov. i16jSept. 22 to —-—— 
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Gamberland Valley (quar.)...... \, 21g Oct. Ryn Oi we . 
~~ | Chicago R.T. & Pac. (quar.).....-. $1 75 |INov. 1)Oct. 1 to Oct. 25 
Flour (ex. State..100 Ib. 2 . 12 Mg 12 . 12 . ‘3 5 ie é Danbury & Norwalk.............. 216 |Oct. 1|Sept. 26 to Oct. 3 
Wheat. No.l.wh “ - 7 9 1 90190 Del. Lack. & West. (quar.)......-. 2 Oct. 20)O0ct. 5 to Oct. 20 
Spring, No.2... 9°60 19° 6 19° 6 19 olga olao Lake Shore & Mich. So. (quar.)...] 2 Nov. 1jOct. 3 to Nov. 5 
inter. West. “ g4tigalgzig3isg2i/83 Pitts. Ft W. & Chic. (quar.)....... 1% {Oct. Sevesedesaepenasesapen s 
Cal. white... 9 3 93/19219219219 2 * meee (quar.).} 1% ‘Oct. ibedcrncsaensumenin eee 
Oorn, mix., West. ‘* 610 |6 916 § 69 16 81) 6 6 wen, , 
Pork, West.mess..@ bbi.98 0 197 0 197 0 197 0 97 0 197 0 | Gallatin National..............--. 5 Oe 1s: 3S Om 8 
Bacon, long clear, new..|72 O |72 0 {72 O /|72 O /(72 0 |72 O é' 
Beef, pr. mess, new, @tc.|94 O [94 O [92 0 [99 O [90 O [90 O Call for Bonds. — The Treasury Department has issued, 
gene. prime pee oh re 2 oe 2 oe : 63 0 |63 0 |63 0 | under date of Sept. 23, the one hundred and seventeenth call 
nll ; ~ > — 9 8S) 1?) | for bonds, embracing $25,000,000 of continued fives, on which 





Commercialaud Miscellaneous Dews. 

NATIONAL Banks.—The following national banks have lately 
been organized : 
2,777—The First National Bank of Newton, Kansas. Authorized cap- 

_,. ital, $50,000. L. Lehman, President; A. B. Gilbert, Cashier. 
2,778—The First National Bank of Sehuyler, Neb. Capital, $50,000. 

Thomas Bryant, President; Morris Palmer, Cashier. 
2,779—The First National Bank of Grand Island, Neb: Capital, $50,000. 
Samuel N. Wolbach, President; Chas, F. Bentley, Cashier. 
2,780—The First National Bank of Wahoo, Neb. Capital, $50,000. 
Henry Anderson, President; Peter Anderson, Cashier. 
2,781—The Seeond National Bank of Altoona, Pa. Capital, $100,000. 
John P. Levan, President; Harry A. Gardner, Cashier. 
2,782—The Kansas National Bank of Wichita, Kansas. Capital, $50,090. 
07 Hiram W. Lewis, President; Albert A. Hyde, Cashier. 

#83—The First National Bank of Seattle, Washington Ter. 
° $150,090. Geo. W. Harris, President; W Vadleigh, Cashier. 

784—The Fourth National Bank of Louisville, Ky. Capital, $300,000. 

-N. Warren, President; Charles Warren, Cashier. 

IMPORTS AND EXPorRTs FOR THE WEEK.—The imports of last 
—_— compared with those of the preceding week, show 
adecrease in dry goods and an increase in general merchandise. 
— total imports were $10,203,306, against $9,815,573 the pre- 
: ing week and $10,214,834 two weeks previous. The exports 
$7 the week ended Sept. 26 amounted to $3,233,264, against 

161,211 last week and $6,660,613 two weeks previous. The 
(f Owing are the imports at New York for the week ending 
a dry goods) Sept. 21, and for the week ending (for genera 

erchandise) Sept. 22; also totals since the beginning of first 
Week J : S o 

In January: 
FOREIGN IMPORTS AT NOW YORK. 





Capital, 





1882. 

















me 1879. 1880. | — 1NBl, 

canter iss | MRHISSG) SASS) TBSRNEN| PRESS 
Pe ee ~ $7,596,318| $7,503,779] $10,958,395| $10,203,306 
efi] FS3ar593 Sonam srnasnanles soa 
Total 38 weéks|8225,686.290'$366,277 083 8321.753,57014372.476.517 

















interest will cease Dec. 23, 1882, as follows; 


$5O—No. 
100—No. 
5O0—No. 


5,000—No. 


£0,000—No. 
56,000—No. 


R51 to No. 


3.501 to No. 
1.000—No. 14,501 to No 
4,125 to No. 


1,825 to No. 
5,251 to No. 
AEE eee er 


1,592, both inclusive. 
7,101 to No. 13,222, both inciusive. 
5,923, both inclusive. 
. 20,700, both inclusive. 
4,776, both inclusive. 
10,000—No. 13,801 to No. 18,402, both inelusive, 
2,241, both inclusive. 
6,033, both inclusive, 
$25,000,000 


The bonds described above are those last dated and numbered, ag 
required by Section 3 of the Act of July 14, 1870.. Many of the bonds 
originally inelnded in the above numbers have been transferred or 
exchanged and canceled, leaving outstanding the amount above stated. 


Auction Sales.—The following were sold at auction by 
Messrs. Adrian H. Muller & Son: 


Shares. 
39 Amer. Exch. Nat. Bank...1341, 
17 Bank of North America 


..103 


50 Nassu Gas-Light (Bklyn.) 56 
6 N.Y. Transfer (Dodd’s Ex.) 50 

--The attention of our readers is called to the fact that, 
under the terms of an advertisement which appears in our 
advertising columns from the purchasing committee of the 
Columbus Chicago & Indiana Cential Railroad, this is the 
last day on which signatures will be received to the reorgani- 


zation agreement. 





§ 

15 Houston Str 
Ferry RR. 

48 Gt. Western Marine Ins. . 
23 Star Fire Ins. Co 


hares. 
ect & Pavonta 


—The active and favorably-known house of Groesbeck & 
Schley has removed to a handsome suite of offices on the ground 
floor of 26 Broad Street, where their friends and customers will 
receive prompt attention in the execution of all orders for the 
purchase or sale of stocks, 

—The card of the Southern Land Emigration & linprove- 
ment Co. is published in to-day’s CHRronicLe. This company 
offers millions of acres of farming and grazing lands, also 
mining sites, orange groves, &c., in all parts of the South, in 


lots to suit purchasers. 


—Messrs. Miller, Francis & Co., bankers and brokers, have 
just removed to large and ccmmodions offices on the ground 
floor of the Mills building, No. 85 Wall Street. 
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? Sept. 29 Sixly Days. | Demand. 
The Bankers’ Gazette. Demand, 
Ph AR 5 AEN, be ETNIES nicinaenmnind mote eves bankers’ eecing bills on London. . 31% ae . 4 35% 4 8hg 

—_ 2 1 : PIMMOE COMIMEPCIAL .... 2... cccc ccc scoseces » @ (lo, and 

fe Dividends will be found on preceding page Documentary commercial .-............. 4 79°90 @450_ | 4 Sane Shile 
NEW YORK, FRIDAY, SEPT. 29, 1882-5 P. M. — Se ane Seieas coverbenenneeusshaws ° : : — 7 5 20 @5 17 
The Money Market and Financial Situation.—The strin- Frankfort or Bremen (reichiarks). = 21. @ 40%, 


gency in rates for money has attracted more than the usual 
attention this week on account of the direct bearing it had 
upon the stock market, and also upon mercantile operations in 
the greater difficulty experienced in negotiating commercial 

r. It has often happened in the past few years that call 
iene to stock borrowers have been decidedly close and ruling 
for some days at high rates when the market for really prime 
commercial paper was scarcely affected, but at the present time 
circumstances are somewhat different, and commercial paper 
sympathizes more closely with the call loan market, or with 
the rate for time loans on stock collaterals. We find a reason 
for this in the fact that banks have been lending more and 
more to borrowers on stock and bond collaterals, and now 
under the present law they are at liberty to accept the highest 
rates going on call loans in sums of $5,000 and upward, 
so that there is little inducement for them to discount notes 
of two to four months, if they can keep their funds in hand 
and use them more profitably by lending subject to call. Then 
the failure of Mr. Alonzo Foilett, with its attendant compli- 
cations, created an unpleasant feeling for the moment, which 
had a certain influence on the paper market. At such a period 
it is obvious that the class of paper well known as strictly prime 
is less disturbed than anything of lower grade; and so this 
week, while really choice first-class paper has been quoted at 
7 per cent, other grades and single names have been up to 8, 
9 and 10 per cent, and this has pee given an impression 
of greater difficulty among merchants in getting accommoda- 
tion, than really existed. 

In the stock market, aside from the reports about the bullish 
or bearish tendencies of leading operators, the main talk has 
been in a to the money market, and what the Govern- 
ment would probably do to keep money easy. The Secretary’s 
offer to pay called bonds without rebate of interest does not 
furnish speedy relief; and recently it has been quite generally 
supposed that some arrangement would be made for deposit- 
ing Government receipts with some of the national banks 
designated as depositories, with government bonds taken as 
security. This, if done in a rational way, would place the 
Government more nearly in its true and proper attitude 
towards the money market, where it would neither act as a 
great absorbent of funds that ought to be in circulation, nor, 
on the other hand, come down at intervals and throw out its 
five, ten or twenty millions of money at times when it was 
least expected and least needed. 

In the call loan market rates have been very irregular, and 
jumped about from day to day and from hour to hour, accord- 
ing to the demand at the moment. The lowest rate fairly 

uotable on stock collaterals has been 7 per cent, and from 
that the range went as high as 20 per cent, on Tuesday, and in 
some cases the old method has been adopted of lending at 6 
per cent plus a commission, which went as high as 14 per cent 
aday. The past few days, however, the ruling rate to stock- 
brokers has been 7@8 per cent, and on government bond 
collateral 5@6 per cent. Strictly prime commercial paper is 
quoted at 7 per cent, while paper not quite so good is quoted 
at 714@9 per cent. 

The Bank of England on Thursday showed a gain for the 
week of £245,000 in specie, and the percentage of reserve to lia- 
bilities was 3913, against 39°, last week; the discount rate 
remains at 5 r= cent. The Bank of France lost 5,775,000 
francs gold and 500,000 francs silver. 

The New York City Clearing-House banks in their statement 
of Sept. 23 showed an increase of $1,259,850 in the deficiency of 
reserve, the total deficiency being $2,271,825, against $1,011,975 
on Sept. 16. 





a 

















1882. Differ'ncees fr’m 1881. 1°80. 

Sept. 23. | previous week, Sept. 24. Sept. 25. 
Loansand dis. |$325,688.600' Dec. $8=1.700 $332,672,300'8310,204.090 
yee 51,018,500 Dec. 1,614,200] 64,984,400] 65.147.600 
reulation. 18.637.400 Inc. 266,200 19.765.200 18,852,500 
Net deposits .| 297.339.300 Dec. 4.435,000] 314:317,300) 294,800,900 
Legal tenders.| 21,057,000'Dec. 754,490] 15,057,200) —13/197/200 
Legal reserve.) $74.347.325, Dec.#1,103.750, $78.579.325| $73.701,725 
Reserve held.| 72,075,500 Dee. 2.368,600| 80,041,600] 78,344/300 
Surplus....... def.2,271,825, Dec.$1,259,950| $1,462,275) $4,643,075 








Exchange.—Foreign exchange is weaker in consequence of 
the large supply of bankers’ bills and also the increase in 
commercial exchange from cotton shipments. Messrs. Selig- 
man have recently negotiated about $5,000,000 on account of 
payments due for Panama Railroad stock, and there have 
possibly been other transactions against loans abroad or 
against the sale of stocks in London. To-day the actual rates 
for prime bankers’ 60 days sterling were 4 81@4 8114 and for 
demand 4 85°{@4 8615, with cable transfers 4 8613@4 8714. 
For Continental bills the actual rates are as follows: Francs 
5 23°4 and 5 19°3; marks 943,@9415 and 953;@9514; and guild- 
ers 307, and 40!,. 

In domestic bills New York exchange was quoted to-day 
as follows at the places named: Savannah, buying 34, selling 
14@'4 dis.; Charleston, buying par, selling 1 dis.; New 
Orleans com., 350 dis.; bank, 400 dis. nom.; St. Louis, 25 dis.; 
Chicago, 50 dis.; Boston, 10@20 dis. 

Quotations for foreign exchange are as follows, the highest 
prices being the posted rates of leading bankers: 





Fra - 944% 917%8 | D5le@ 95% 
: . ; LT 
Coins.—The following are quotations in gold for various eoing 


ee —_———— 





Sovereigns........ $482 @$4 86 | Silver 4s and las. — 99%@ par 
eure seeccces 384 @383 | Five francs......—93 @~ 95 
X X Reichmarks. 4 74 @ 47 Mexicar dollars..— 88a — ROg 
X Guilders....... 396 @ 400 Do uncommere’l. — 87 @ ~ 39% 
S8pan’h Doubloons.15 55 @15 70 English silver .... 477 @ 425 

ex. Doubloons..15 45 @15 65 Prus. silv. thalers.— 68 @— 7% 
Fine silver bars .. 1 13427 114 U. 8. trade dollars — 99144 @ ~ 99 
Fine gold bars.... par@ 4 prem. | U. 8. silverdoliars —- 9942 par 
Dinues & Ig dimes. — Y¥5@@ par | 





United States Bonds.—The transactions in government 
bonds have presented no special features of interest beyond 
the moderate fluctuations from day to day. Secretary Folger 
on Tuesday ordered the payment, without rebate of interest 
of any of the outstanding called bonds, to the amount of not 
over $5,000,000 per week, until otherwise directed; but only 
about $3,400,000 of bonds have been presented in the past 
three days. The Treasurer has issued another call for bonds 
which we print on the preceding page.* ; 

The ciosing prices at the N. Y. Board have been as follows: 





























Interest) Sept. | Sept. Sept. | Sepl. | Sept. Sept, 

Periods.| 23. | 25. | 26. | 27. | 28. oD 
68, continued at 3lg..\J. & J.) .... me ee ns eee es 
58, continued at 3le.. Q.-Feb. |*100%)* 10053) 10053 * 1005, ' L005 *100 
4498, 1891 ....... reg. Q.-Mar.|*1127% *1127%)*1127% *11253 112% "112% 
4'gs, 1891...... coup.'Q.-Mar.| 113 |*1)27%/41127%, 411253 *1125, *199% 
OR, BOOT cccccccses rez. Q.-Jan.| 119 |*1387%) 1183 *118% *11834)"118% 
00, BOOT «6-00 v0 coup. Q.-dan. |*120 (*119%, TINS *11922 11958) 1199 
6s, cur’vy, 1895..reg.(J. & J.“130 (4130 |*130 (*130 (4130 |*130 
68, cur’cy, 3896. rex. & J.j\81380 (4150 ("130 (*13012 *130 |*1301g 
6s, cur’cy, 1897..re¢.\J. & J..*130 (*13 *1530 $(*131 (*13L (*131 
6a, cur’cy, 1898..reg.|J. & J.)"130 [4132 |*130 (*1311%*132 |7131% 
63,cur’cy. 1899..reg.iJ. & J.\*180 [*133 [130 [*132 (*133 |*132 

















*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—The Tennessee Funding Board 
leaves New York to-day and discontinues for the present their 
operations in this city, after funding about $10,000,000 of 
old bonds into the new compromise issue. If the State of 
Tennessee should elect a Governor and L2gislature in Novem- 
ber favorable to the present law, the funding would probably 
be much more rapid. Tae compromise bonds sold at 604; 
Arkansas bonds, L. R. P. B. & N. O., sold at 29. 

Railroad bonds have generally held their own pretty well 
against the depression in the stock market, and the conclusion 
is naturally drawn that the bonds are strongly held and less 
carried on speculation than formerly. 

In view of the rapid construction of new railroads and the 
temporary closeness of the money market, there is some in- 
terest attaching to the prices of new railroad bonds, and in 
some of these there is an opportunity to make profitable in- 
vestments, if the success of the enterprises is considered well 
assured. Some of these prices are as follows : 


Denver & Rio Grande West. 1st mtge. 6s gold, 1911........... 70 
Seemenes Cemsenk BOG NOD. TO, BER bce cccccecccccccccccancseee 772 
Mexican National lst mtge. 68, cold, 1911........ ............ 63 
New York Chicago & 8t. Louis Ist mtge. 68, 1921... ........ 92 

N. Y. West Shore & Buffalo (ex Jan. cp.) lst m. 58, gold, 1931. 59 
Northern Pacific lst mtge. 6s, gold, 1921........ .............. 034g 
Pensacola & Atlantic lst mtge. 68, 1921............ .........-- 80 2 @#05s 
Tol. Cin. & St. Louis 1st intge. 6s, gold, 1921. ...............-. 65 @68%4 


Texas & St. Louis in Texas 1st mtge. 6s, gold, 1910..... 2222.80 O— 


Railroad and Miscellaneous Stocks.—The stock market 
has been feverish and irregular throughout, closing to-day 
with many stocks at or near the lowest figures made this 
week. The main cause for this sensitiveness is to be found in 
the condition of the money market, which is certainly working 
very closely from natural causes, although the scarcity of 
money may be aggravated at times by the manipulation of 
parties wishing to depress stocks. At all events. it is known 
that the demand for money is large, and at the opening of 
October, when cotton and grain should both begin to move 
freely, it is hardly expected that any return of funds should 
soon take place from the West and South; and hence the Sec- 
retary of the Treasury is looked to for relief by placing the 
Government receipts in banks secured by the deposit of gov- 
ernment bonds. 

It usually happens that when there is any tendency to weak- 
ness in the stock market, this inclination is increased and hur- 
ried on by a break in one or more of the weaker specialties, 
and so it has been this week. The failure to declare any divi 
dend on Michigan Central, or anything immediately payable 
on Oregon Trans-Continental, knocked off those stocks, an 
then a sharp decline in Louisville & Nashville yesterday and 
to-day had rather a depressing effect, while the final dealings 
were weakened by the decline in Delaware Lackawanna & 
Western to 14114. The directors of this company met to-day 
and declared the quarterly dividend of 2 per cent, payable 
October 21. They also voted to lease the new road to 
Buffalo, known as the New York Lackawanna and Western, 
paying 5 per cent on the $10,000,000 stock of the company, 
and guaranteeing the interest on the $12,000,000 bonds. | 
the road is not yet open for business, and must wait some yer 
for net earnings, it is evident that the guarantee of 4 per 3 
on the stock may prove to be unprofitable for the D. L. & \ ? 
though highly profitable to the holders of the guaranteed a ° 

There has been less talk of the bearish influence of ™ 
Gould, and some allege that he has been a purchaser 1n the ré- 
cent decline. 
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Ontenn’, Co pe Mit 22002) 22 131 *65 9251 sinaaneidilh aida: 2 4, 33% 130 A080 |13 Sept 3 Re OP yma a 31 
Penn 0 Silver M eo pemaer *129 72 . 95 414 29 con 2 33%. 200 | 37 Jau. 29) 30 le Aug. 7 35 74% 
enusyivania cae See Gael “meas +1 130 |*1297 931 si aan ago aaz vag 220 1, Apr. ues pened 17 39>(L 
ver Coal & ee Se x12. ance aids - 18h oe] eeeece 297%, nate 96 *l4 . 3 > | vic fone , 43 35 Sept.2 «oece 135% 
Stand Do a CO oe eeeeeeeeees 18 geoee| seeece e+ » aaaentincreton: 130 “ase 73 ao 142 s ig Mar. 5/145 4 July ie ass . 
Cameron Coat oe seni ne | ewseee sees seanee cvseeeh caves wo te | us 20 oa 93% Sep 14/23 30 
payalan al. m= vee] . oe coer bee neeoee sonses —_ pene pettee 1129130 oa igs May 19. . ee isi * 
“ECE ood ona Mining ae 0 | cauaanesihl at sn i RNA ote enalertodeione xs 10 | ) Fe y 19,149 - 3 - 94 
sana gunn eed Wg 7's ae Seiad aa ublidall *18 esaeeee) seeeee eeeces . i aloes see fe ay 1s + Fd . 242 
4 e ini ~ iming .......) 1 j oeees poe sence] sande 00s 83, 5 _ € = 10 
Robuusou Stn Con artes Seon ‘2 ine sie sesese| ateses senses 392 Fy teste veeees| “18 4 18% Sa Feb. ea 30% — 25 120 5 
ver C] Monee eeneeeeecn vette sees peengew opie Se “ts ‘2 cesses votes sia? agar iv6 22 132 * Sept 26 62%, 3 
5 orm Mining. veoseeeseees veeeee seseee ceotes seeees seat mio dn Sen oe ee 20 a 15% Mar. 14 . Sept. te - 
ee | === eet oe sessee cesses ae: veseee cesses] cesses co ~—ooe Pam 36% Jan. 16 ne 
tbe So Sr | Sees (recaps eee ‘ + y 
ee pene semen | sseeee « ee weseee cose ve] oes es a ay resee sesees i0 a? Mer 6 214 Mar. x 7 1S 
= veeee| os seseee esses] eee poo ema Prem = Sate as to aa 1% 29% 
raves sesese| seseee oes = esraserneeege em REE. Ae Bets san 7 7 4) 5% 
cases] sevens cesses wg B87 mecees oocees moe eeere a 8% Jun 17 
vo] seseee cesses] os Bo eects eect 300 4545 ne 21 
ee 100 7 — 7 
eae re ceeees inks fcieed yg" Pee Rear 1934 rs 22 
sctasee | tscee costes grcyge| cin af Aug. 12 
© wip. 4 pactoasiac. Devaar coe fe fh >. 12 
co Govan . 5 
P ase santos aes 13% —_. 17 
ney: Teas 1 * Sam 20 
th. Mar. ed 
. > Feh 2 
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premeneatengung a 
SECURITIES. Bid. | aoe. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid, as 
Alabam Michigan— | N. Carolina—6s, old, J.€3} 30 | 32 |!South Carolina— ae 
Class A, A, 3 to 5, 1906. 81 | 82 ees 102 |......  coitadniaa 30 | 32 6s, Act Mar. 23, 1869 
Class A, 3 to 5, ‘amall...) 80 |...... TES BEB feccose No. ‘Carolina RR., J.4@J.{ 150 |...... non-fundable, i339} Gg) ...... 
es B, 5a, Sl, cictadl Ut’ Bewende “(2 iP 2 Pe ee oll  - see Brown consol’n 6s, 1893} 102 i 
aC, 48, 1906........ a ee 6s, due sees or 1668 ..../ 101 |...... Do oo off, J. 2s. i See Tennessee—6s, old, 1892- # 514, °°"" 
bai 10- 20a, i900 ......... 100 |.....- 68, 16 1550. ......---06- | ! [eee Do coup. off, A.&  _. sae 6s, new, 8-1900 . b 51 y 524 
68, due 1887 samidisisichianishiaal 107 42\108 2 on act, 1866- 1900 a Svesacn 6s, new series, 1914 . Bly! 
“ba, funded, 1899-1900 . 32 36 i ML, ocaccansenee OS 4g}]...... 1868-1898! 10 |...... C’mp’mise,3- 15- 63,191: e 6014 ii, 
7 tock & Ft. 8. iss.) 26 | 31 6s, due 1889 or 1890...) 110 }..-27- New Soni, J.&J., 92-3) 15 |{...... Virginia—6s, old ......... 35 i... 
7s. Memp.& L.Rock R gg ee Asyl’m or Univ., due 93,115 |...... Do A.&0O....... i ae 6s, new, — kone Sonnees i te 
78, LR.P.B.&N-O. RR) 27 | 32 || Funding, 1894.’ _— pane: I ais Chatham RR........... 4%) 6 | 6s, new, 1867 ......... 35 fc 
ee RY ge Hannibal & St. Jo., '86 109 |...... Special tax,class1,°98-9) 7 | 82) 6s, consol, bonds. ----°.- to 
7s, Arkansas Cent ow 6 | 13 do °87, 109 |......1) © Do  class2..... 7 8 6s, ex- matured oongen. 59 6015 
Comnecticnt—Ge, | 1883-4. 103 |106 ||/New York— clase 3 esece 7 8 6s, Genes. ., 2d series. OD Bes 
eR 04 |......]) 6s, gold, reg, SS Eee Consol. “48, Oe eae 6s, d a-zsseereeeeef 1S | 13% 
— new, 186. haasonnede 105 /|107%3|| 6s, gel4. os pT ccsdh waccheleccessll Ms ucovcaccocesess cccsl coeseeisoceus District ‘of, Columbia— 
7s, endorsed, 1886.... .. Bam Si My HEE cccceuseends woncnsteoeses Ohio~ By PEE sseccccsccocedl seagel 109% 
7s, gold, 1890.... ....... 114 /|117  {_ <n BES ff eee BOS Bheccess Small BEEN. cconcescccedl secedtian : 
6s, — denounsevedh mad sestsocess Rhode Island— ee Bose me ida. e 
7s, consol., 1914.... .... 69 | 71 Bs ME cnccacedseel cosceséivcesse 6s, coupon, 1893-99..... BEG Boccaat Funding 58, 1899.......] ...... ea 
in cicmpagenshende Ge feccces a pee Ns 
te th Do registered . BD Sota 
RAILROAD BONDS. 
Del. & H.—Contin’d— Minn. &st. L.—1st,73,1927; 115 %/...... Richm. & Danv.—Cont.— 
A= $ + —lat, 78... Dd peeee: 247s, 15 Ext. he 7s, 1909 tS te sapaneaee +. wef —e 76'2] 76% 
" @, 1656 ..... --..-- 1 oe Seep ch.—18t, p.,78,'97] ......]. aan 
ee eye gor Bea ee Be eT PEM reer a SPR 
"1 ens. Sar.— st, coup sees “208 og ext. —I1st 3, : Ss ‘a € ron 3 8 ‘ a 
(Stock Exchange Prices.) i sansa --+-||Missouri Kan. .& Te ex.— 2d, 73, 1897 ..-...-.-.---| 107 {109 
Ala.Central—lst, 68,1918) --.--- ----e+l] Denv.& Rio Gr.—1st,1900| 113 4}...... Gen. con., —— 8 Arkanaas Br.—lst...... “| 108 fe 108 
Alleg’ Cen.—1st, 68,1922] .-.... 100 lst consol., 78, 1910 ....] ---... 99 || Cons., 7s, "1904. IE. coess 105 4g 106 Cairo & Fulton—1st....] 106'9}107 
Atch. T:& 8. Fe—42, 1920] ..-.--]------ Denv.So. P.& Pac.—Ilst,7s.} 102 |102%2)| 2d, income, 1911. — y Cairo Ark. & T.—1lst 2054/1061 
Sinki: g fund, 6°, 1911-.{ ...---[...... Det. Mac.& Marq.—lat,6s/ ..--.- 94 .H. & Cent. Mo.—1st, 90! 107 }...... Gen. r’y & 1. gr., 53, 19: 31) 80%) 81 
Atl. & Pac.—1st, 68, 1910} -.-.... 93 Land grant 3's, S. *......| 75 |i/Mobile & Ohio—New, 63.| 109 |...... St. L. Alton & T. H. —ist. 114%)... 
Balt.& O. ath 68, Prk.Br.j 110 [...... E.T. Va.& G.—1st, 78,1900] 113 {113'|| Collat. Trust, 8s, 1892../*...... 105 2d, pref., 73,1894 --| 1104/1114 
Bost. Hartf. & E.—1st, 78} 55 { 57 lat cons., 5s, 1950......] ------ 72 ||Morgan’s La.& ‘I'.—1st, 63 ee eee 2d; incoine, 73, 1394.-..] .-.... 994 
Guaranteed .........-.--} ------].----- Divisional 5s, 1930 ..... a) ae Peer Nash.Chat.&St. L.--1st,7s{ 1152)116%9!] Belleville & S. l.—1st} ...... 124 
Bur. C.Ra “te No.—ist, 58] +00%4).....- cliz. N.—S.f.,deb.c.68| ------|------ * Ga, 1901 .........-..- Pee Pere St. P. Minn.& Man.—1st,7s} 110/111 
n.&t.1.—1st 7s,g0 ,t20 |.-.--- lst, 1920.  edeenaceeiaal wee pecllocenes . Y. Central—6s, 1833..] 1027 2d, 63, 1909...........0-- 112/113 
Iowa. & West.—ist,73|*105 ]...... Eliz. Lex. & Big S.—6s 95 | 99 “es, IT stink naaihian anil 107 53/108 Dakota Ext.—6s, 1910. .} 108 49)109 
C.Rap.[a. F.&N. —lst, Gsj*lu2 }|...... Erie—I1st, extended, 7s. . 126 14/130 6s, real estate, 1333 . 102%4/ 103 Miu's Un.—1st,6s8, 1922) -...../..... . 
+t, 6s, 1L9QL...........] ----+-]------ 24, extended 58, 1919 ..|"10742/103'| 6s, subscription, 1833.. rt 203 |/St.P.& Dul.—Ist, 53,1931 ten: aera 
entral lowa—lst, 7s, ’99} 110 }...... B, IBS ..ccccerccce-| seccce Ol N.Y.C. & kt .—Ist, coup. 1g 77||50, Car. Ry. eat, 63,1920 *102 9/1025 
ar. Col. & Aug. —Ist, 78 a)" 104 moses 4th, extend 58, 1920./ 108 [108% lat, reg., 1903......... 132i gi 2d, 6s, 1931 92 | 95 
Ches. & Ohio—Pur. m’ "fd. steer 115 5th,  t eeSe” ‘110% —— Huds. R.—7s, 2a, s.f., ’°85 10 Tex. "Cen. —lst, 3.f, 73, 1909 108 {109 
68, gold, series A, 1 ---200{ 107 lst cons., "fol 7a, SH 20/*126 9/127 Can'daSo.—1st,int. euar 39 Of st mort., 73, 1911....-.. 06 %g}..... i 
6s, gold, series B, 1908. 86 “oe. se lst cons., coup., 79..| ------[------ Har!em—lst, 78, coup..(*130 ocece Tol. Del.& Bur.—Main, 6s cocoons FO 
6s, currency, 1918...... wan '2t 52541] Reorg., hag 3, "1508 scvccefeccocs 1st, 7s, reg., 1900.....)°130 |... ist, Dayt. Div., 6s, 1910 ‘sanailiaein * 
Mortgage 6s, 1911. ..... 101 {......j1 Long Dock b ds, 78, ’93.{*115 |...... N.Y. Elev’d—Ist, 7s, 1906)*116%2/117 Ist, Ter’l trast, 6s, 1910] ..-...]..... ‘ 
Chicago & Alton—lst, 7s} 120 /122 Buff. N. ¥ & K.—1at,1916) 130 }...... N.Y. Pa. &0O.--Pr.l'n,63,'95] ---...]---.- Va. Mid.—M. ine., 63,1927] 60 | 67% 
Income 78, 1883 ........] ------ 103'2/]) N.Y. LE.&W. “New? “oa occeee 100 |IN.Y.C.@N.--Gen.,68, 1910 50 | 56 Wab. St.L.& P.—Gen'l, “ SU | Bb lg 
Sinking fund, 68.1903.; 114 j...... aA. consol., fd. ep., 59...] ------{------ Trust C». Receipts ....] ..-.../...... Chie. Div.—5a, 1910. 83 5g 
& Mo .—Ilst, 7s] ------ 121 S.W.—M. 83, 1908 -o-2+-{-2----11N.Y.& New Eng.—1st, 7s s|-----(] Hav. Div.—6s, 191 87 | 90 
2d, 79, 1900 .......----] ------[.----- v.& T. H.—let. cons.,6s.)} 95'3! 96%] Ist, 63, 1905.............| ------]-----. Tol. P.& W.—1st.7s, 1047 109 49}...... 
t. L. Jack. & Chic.—1s t{ ...---(130 ll FPté P.Marg.—M.6s,1920|*--.---|116 ||N.Y.C.@St.L.-Ist,63,1921| 917%) § Iowa Div.—6s, 192 891g) 90 
lst, Soon (564), 7s,’94 115 sees Gal. Har. & 4 Ant. —Ist, Gs{ ------]------ Nevada Cent. —1st, 63. 10 Ind’ polis Div.—6s, 19% BE ctiapall cocce 
(360), 78, 1398..... "115 sete ft -t [ae =++|------/] N. Pac.—G.Lgr., lst, oo 63! 103 \4 103 355 Detroit Div.—6s. 1921.. OR: cee ee 
2d, os: (188), 78, °98)*215 ]...... Gr'n Bay W. es. P.—1st,s} *83 | 86 Registered 63, 1921. .../*103% rt 14| Cairo Div.—5s, 1931 _...} .--.--] 824% 
iss. .Br'ge—lst,s.f.6s oeere[- ss 577] Gulf.Col.& 8. Fe—7s8,1909 107 ssseee N.O. Pae.—1st,63,¢.1920.. neseca ‘4'] Wabash—M. 73, 1909...) *95 | 97 
C.B.& Q.—8 p. ¢., i8t, 83./ -----. 102%4!| Han.& St.J0s.--8s, conv.. 104 ly 105 |i Norf.&@W.—G'1., 63,1931..| . «= eee 1027 7p Tol.& W.—l1st, ext., 73|«107 |..... 
Consol. 78, 1903....-.... 12] oo Consol. 68, 1811......... 103% 104 ||Ohio & Miss. —Consol.3.f.| 116 |....-. Ist, St. L. Div., 78, 89} 101%4/103 
58, sinking fund, 1901. 103'2/105  fious.&T.C.—1-t, Lgr.,78.| 109 {110 Consolidated 73, 1898..;*116 /...... 2d, ext., 78, 1893......] ------{106% 
Ia. Div.—s. F., 58,1 es eee lst, West. Div., 7s..... 106 |107 24 consolidated 78, 1911} 124 |125 Equip. v’nds, 73, 1833]*..-.-.) 55 
S. F. 48, 1919...... 8U%{ 87}2)| Ist, Waco & N.,73......|"110 |.....-\| 1st, Springtield Div., 7<,*119%)...... Consol., cony., 78,1907 |*100 |..-.+ 
46,1922...........---.---] ..-; -{ B84%8/| 2d consol., main line, 85} 125 [125 |/Ohio Ce antral— 1st,6s, 1920} 91%4]...... Gt. West.—1st, 73, '33)*206 /108 
— § ms 86 <== a0 2a, Waco & N., 8a, 1 TE ivccwielaneatin 1st, ’ I'r., 63, 1920..] .-.... 91 24, 7a, 18903......-.<« 103 4}...... 
C. R. I. & P.—6s, cp., 1917/*125 2)128 Ge neral, ie BEE. essed sonnet 102 1st wiu'l Div , 63, 1921.] -.--.-}--.---- Q. & T.—I1st, 73, 1390.) ---..- 105 
6s, reg., 1917.....-------] --- td Gis Hous. E.& W.Tex.—1st,78| ..-.-- 102 |/Ohio0 So.—1st, 6s, 1921....| 347%) 85 Han.& Naples—Ist, 7s} ----.-].--+. . 
eo. & Des M. =~ y 103 |...... Ill. Cent —Sp.Div.—Cp.6s/ 110 [1169 |Oreg’n& Cal. _ist,6s, 1921 cece] occces St.L.K.C.&N.—R.e.7s] ---- - 06%5 
Central of N. J.—1 0. aye 116%2/} Middle Div.--Reg. 58..| ------|------ Panama—s.f. 3ub.63,!910} .--.--}.-- =: Om. Div.—Ist, 7s. ..}#112 [113% 
1st consol., assented, "99, 210 (12042) C.St.L.&N.9.-Ten. 1.73] 113° |...--. Peoria Dec. & Ev.—1st, 6s} 104 /205%g Clar'da Br.—6s, 1919]*. .....|100 
Conv., assented, 1902.. 109 Leeeee lst, consol. 7s ,1897..{ 115%4}...... Evans. Div., 1st,63,1920} ..-... 93 St. Chas. Br.—1st, 63} 85 }-.... . 
Adjustment, 7s, 1903...| 104 106 24,1907............-..- ----. |120 || Pac. Railroads.— ” No. Missouri—1st, 78] 118 |....+ 
.& W B.—Con.g'd,a8] .-.... +03 gold, 5s. 103 }...... Cent. Pac.—G., 6s. ---eee'115 |] West. Un. Tel.—1900, cp. |*11338}...... 
Am.D’k & Im.—5s, 1921; 94 | 95 Dub. & Sioux City, ‘Ist. 100 |...... San Joaquin Branch.| 111 ]..... SL TE. cccoccentnnncill eoael ~ 118% 
C.M.& St.i Te 8s, P.D. 130 eccsece ub. & 8S C., 2d Div., 79] 113 |.-.-... Cal. & Oregon—lst, 6s} ---.-. 106 |IN.W. gaa OW 1904] -.----f----+0 
2d, 73-10, P. D., 1898..| 124 ]128 Ge d. F. & Minn.—Ist, 78). ---.--/117 State Aid bds, 7s, ’84)*.--.../104 Mut. Un. T.—+.F.,63,1911} 77 | 78 
lst, 78, $ § R. YD. SE soseesl, wos ind. Bl. & W.—\st prf.,7s;*116 |...... Land grant bonds, 6s.| 105 {1062)|Spring Val. Ww. We me PSE sre . 
let, Lac. Div., 1893 .... 124 ta} 126 st, 4. 58s. ace raetecnee | 90 |...... Vest. Pac.—Bonds, 6s} ...---'1132/|Oregon RR. & N.—I1st, 6s} 108°9]...... 
let, I. & M., 1897....... Ieee! |] 2a, 4:5-68, 1909 «79 | -.-|| So. Pac. of Cal.—1st, 6s} 10646'106 
at, I. & D., 1899 ....... *124%9/...... t’n Div a Re 95'2'| Union Pacific—1st, 6s..| 11554 116 INCOME BONDS. 
Ist, C. & M., 1903 ...... *124 |... .-| nadiamae. D.&Spr.—1st,73.*103 recess Land grants, 73, °87-9] 113 {1:4 
Consol. 78, 1905......... , =4 125 << 9 | ee : 60 Sinking funds, 8s, et sou 13*%4/|(Interest payable if earned.) 

i i aeehnenaal 102 |..... liInt.& Gt.No. sist 63,gold| 105%4)...... Registered 83, 1893 ..| ....-- 118 |/Ala. Cent.—Ince. 6s, 1918.] --.... ocense 
1st, 7s I & D. Ext.,1905) 124%/126 Co. - or, 6s, 1 909... SZ J. cce.e Collateral trust, 63...) 107 }......!|Allee’y Cent.—Inc., 1912.} -.--.-]}- soeee 
8. W. Dir., lst. 68, 1909/*108 1y/...... Kent’ky Cen. mtd 68,1911] -..... Kans. Pac. —Ist, 63,°95| 110 |111 |/ Atl. & Pac.—Ine., 1 -[*-cnsee] 33 
let, 58, La. & Dav., 1919 DS j....-. Lake Shore & Mich. So.— Ist, 63, 1896......... iO)? |110 ||Central of N. J.—1908.. 83 | 87 
Ist's. Minn. Div. (63,1920) 103 ------|| Mich.S.& N.1.—S. fd.,7s] 107 %9}...... Den. Div.,6s,as'd, 99] 103 }109 |/Gol.C. & I. C.—Ine. 78, 90] «+--+ 49% 
ist, H. é: D., 78, 1910 ..| ...... 120 Cleve. & Tol.—Sink. fd.j*106 |...... 1st consol.. 63, 1919] ...--.|104 Cent. 1a. Coup. deb. ctfs.] ----. -| 70 
Ch. & Pac. Div., 63, 1910\* 03 seeseel New bonds, 7s, 1886 .| 109 |...... .Br.U.P.—F.¢c.,73,'95} 100 }...... Ch.S M.—L.g.inc. 63] .---..|- own 
istChic. & P.W. att 92%4) 93 || Cleve. P. & Ash.—7s ...| 109 |...... AtC.&P.-1st,63, 1903 it Senedd Chie. “4 E. 11.—Ine., 1907] 80° |..-.-- 

in’l Pt. Div., bs, 1910) ...... 91%] Buff. & Erie—New bds.} 122 |...... At. J. Co.&@W.—Ilst, 6s} 90 ]...... DesM.&Ft. D.—1st,ine.,6s} 70 | 74 
C.& L.Sup. Div.,58 1921 ee ee Kal. & W. Pigeon—1st.}*100 |...... Oreg.Short L. —1st, 63,7100 }101 Det. Mack. & Marg.—Ine. wen see|-oreee 
C. & N’west.—S. fd. 78, ’85 i07 |...... Det.M.&T.—1st,78,1906) 119 |...-.- Ut. So.—Gen., 78,1909] 104 }10412 .V.&Ga.--Tne., 83,1931 3 | 48 
Interest bonds 7s, 1883 103 |...... Lake Shore—Div. bonds} 121 j.... Kixten., 1st, 78, 1909)*100 }...... No.—2 inc., 1970} ---.+-|- acco 
Consol. bonds 8,78, 1 15.) 133%2/135 Consol., coup., lst, 73) 126 (128 Mo. Pac. ohst t cons., 6s.) 10144 102 G. Bay W.& St.P.—2d,ine.}| 23 | 27» 
Exteney bonds, is, 35 eee peer Consol., reg., Ist, 73 ..)"124 |...... Te ae Ind. Bl. ‘a Weet, --INC.,1919] ----00]--see0 
lst, SB5.......... s--| 107 |...... Consol. COUP. 24, Js. . 2 Pacitic ~ Mo. —Ist, 63; 105'4)1059|] Consol. Inc., 6s, 1921.. 5615 
Coupon, old, 78,1902...) 125 %2)/126 BED fbeaccce 2d, 7s 8, 1891 ened, plete 113 || Ind’s Dec.& Spr’d--2d ine. ----++]-+-++8 
Reg. & gold, 78, 1902... beh ty}...... Long isl. it Tet, 73,1808 113/121 St.L.& S.F.—2d, Gs, cl. A} ....../100'2'| Trust Co. certificat.: 2000 | conse 
ing fund, 68, 1929 -)*...... 13 1st consol. 58, 1931..... *98 4) 983% 3-63, class C, 1906 ....) 90 |...... Int. & Gt. North.—2d inc. .-----]- oomne 
Sinking fund, reg.......] ......}...... Louisv.& N.,—Con ns.78,'98] 119 }...... 3- 6s, class B, 1906 ....] 90 |...... 2d assented, 63, 1909...| ------]---+- . 
Sinking fund, 58, 1929 .| 1004/1014 24d, 7s, gold, 1883 ..-.... 10214)...... 1st, 6s, PeirceC. & O.| ......]...... Leh. & Wilkesb Boal 88 BO |..-.+0 
Sinkin en, 2 eee sees eee Cecilian Br'ch—7s, 1907] 105 |...... Equipment, = 8 sober Lake KE. & W.—Ine. 7s, 99} 51 | 56 
Iowa Midland—lIst, 8s mea N.O. aosee. —I1st,681930) ..-... 95 o. Pac. of Mo.—ILst..|*102 44) -2 202° Sand’ky Div.—Inc.,.1920} 43 | 50 
Peninsula—Ist,conv.73/*130 |...... E.H. & N.—1st, 68,1919} 99 |...... oa ‘&Pac. —I1st,63,1905| 100 }...... Laf. Bl.& Mun.--Ine.73,'°99] *40 | 46 
Chicago & Mil.—1st, 7s; 122 |...... General, 6s, 1930. ....) 93%! 94 Consol., 6s, 1905...... 92%4)......]/]/Mil. L. S. & W.—Incomes} 81 4a]..-++« 
waeeee. St. Pet’r—lst 106 a ty ag te ‘Div. —Ga, 1920] ......]...... Income & I'd gr., reg 6219! 6342'|Mob.& O.—1st prf. deben.} 75 |---:+- 
ont ee 07 .....-....- 120 1128 St.L. Div. ante 68,1921} 100 }...... 1st, RioG. Div.,63,1930] 82%! 83 2d pref. debentures..... *.....-| 47/0 
&Mad.— lst,68,1905 “pe” lla 24, 538 1 ti natnennen SO fescces Pennsylv ania RR.— 3d pref. debentures..... 35 | 42 
0.0. C. he s—1st,78, 8 f./*1 23 }..-..- Nashv. & Dev.—ist, 7s.|*121 ]...... Pa.Co’s guar. 12s, oe 9812] 4th pref. debentures. ...|*-.----| 43 
eee. s, 1914... ween nee 12019). ..... S.&N.Ala.—S.f.,68,1910] ..-..-]...... tegistered, 1921 _.... 954}. .....||N.Y. Lake E.& W.—Ine.6s} 70 | 80 
C.S5t.P A —Con 106 - Leban’n-Knox—6s,1931)} ......}...... Pitt.C.& StL. lat “Fee hee N.Y.P.&0.—Istine.ac.5-7| 519}... - 
CSt.P. eM, ~Ist, 6s 1918 lid ]...... Louisy.C.& L.—6s8,1931} ...-.-]...... SEs TE ROOD. cca) ccvcedesnens Ohio Cent.—Income, 1920] 31 |---++ 
, Wis.—Ist, 68, 1930.) --....}.__.. L. Erie & W.—1st,68,1919} 101 |102 i TE tcerevecaill apeetlhanwant Min’l Div.—Inc.7s,1921} ------]--++ . 
P.&S.C.—1st,63,1919} 11149/113 Sandusky Div. , 68, SE seeden 98 Pitts. Ft. W. & Ch.—lst} 136 {144 |/OhioSo —2dince., 63,1921} 30 |---00 
Chic. & K.111.—1at,s.f.,cur.} ......1100 | Laf.BL& M.—1st, 63,1919) 102 1103 2d, 78, 1912 ......... | eee Ogdens.& L.C.—Inc., 1920] ---+«}--+s#8 
Col. & gr —Ist, Se een, Louisv.N.Alb.&C.--1st,6s| 103 {104 ts Wie NED . cn ncccwens Y eel 133 imi: een ke . 
2d, 68, 1926 .......... eos} seeses 83 Manhat. B’ch Co.—7s8,1909) ......}...... Clev. & Pitts.—Couns. s.f.4*°126 }...... Peoria D.& Ev.--Ine.,1920)"-.----- 78 
Del. L.& W. Hy gL ~--se-[-eeeeei] N,Y.&M.B’h--1st 78,°97 cece] ccces 4th, sink. fd., 68, 1S892j*108 }.. 2... Evansv. Div.—Ine.,1920] *50 | 75 
a (8, 1907 + a--- 127 }231 |i/Mar yo oe. —I|st, 8 RR Gee Col.C.& LC. ~Ist, consol} 120 1125 || Roeh.& Pitts.—Ine., 1921] 46 | 4942 
a Bing. &N.Y.--18t,7s) ......]...... | ES SI Re 2d consol., 7s, 1909...) ......|...... Rome W. & Og.—Ine., 7s.| 40 |-s--+ 
ris & Kssex—Ist,7s 139 }139% Metrop’lit’ nis 1.—1st,1903] 994 99% 1st,'Ti’st Co.ctis.,ass’d) 115 |...... so. Car. Ry.—Ine.,68,1931{ ------| 70 
2d, 78, 1891 ........... ge Se Ss SE oe scne-me cane kT 1 9U 2d, Tr’st Co.ctis..ass’d} ......)0.722. St. Louis 1. Mt. & So.— 
Bonds, 78, 1900 .......] ......).0022. Mich.Cent —Con. -9 48,1902} 127 }...... ist, TrtCo.ctts,suppl.} 115 4120 |] Ist, 7s, pref., int. accum.] ---- coco 
78 of 1871, 1901....... “123 4125 Ist, 88, 188¥, sink’g fd_j ...... 104 St. b. V.&T.H.--Ist,g.,78]41l4 fo... | 2d, 6s, int. ace’mulativel ------]--++ . 
7% consol., guar., 7s. EP. Me daned Equipin’ 6 bds., Sa, IBS3) ......). 00 2d, 78, pees ‘110 j111 |jst'gI.@Ry.-Ser.B.,inc.’G4] .-----]--+* ° 
H. —lat, 8, 1834. .)*105 1107 49 = FEI FOR Le: 2d, guar., 78, 1898....) ...... 110'21 Plain incomes 6s, L3SU6-.] ------]--+** . 

1. Soars nt eens | ee Coupon, 53, ae SD f.coscs Pitts. B.& B.—1st,6s,1911} ...... ..... [Sterling Mt. Ry.—Inc., Do] ------4-- coe 
ist =, Js, 139 Pusnine 115 3116 Registered, ae endl seasedicosedl Rome W.& Og.—Con., lst} 74%) 75 jj st. L. A.& T. H.—Div. bds} ..---- 60 
ey 8, 189! 1e------f 118 Jack. Lan.& .—6s, SO scented Roch.& Pitt.--1st,65,1021)*105 1106 }/ Pol. Del. &B.--ine.,63,19 10 20 |... 
Ist, Pa Div.,cp. 78, 1917/*196 |129 Wail. chon iste. -63,1910] 295° 4.7227: tich, & Al.—lst, 7s, 1920) &3 |} 86 Dayton Div.—s, 1910. .|*...--- 25 

Pa. Div., reg., 78, 1917} .-...1. Mil. L.S.&@W.—1st,63,1921] 101 }102° |] Rich.& Danv.—Cons.g.,6s} 99 7g 10U Tex.&5t.L.--L.g.,inc.1920} ..----}-- oy 
| | i 

















































































































* No pr.ce Friday— these are latest quotations made this week, 
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New York Local Securities. 





——_—_————— 
Bank stock List. 


Insurance Stock List. 


Eguctations | og & 8S. BAILEY, Broker, 


Pine Street. ] 





COMPANIES. 


PRICE. 





Marked tnional i are 
_ oo. 









































PRICE. 
COMPANIES, Par. 

Bid. | Ask, 
American ............ 50 147 4152 
American Exchange}| 100 {105 [112 
i s6 esedeesess 25 13 2i 
Broad: See 25 [17 140 
MPOOMIG Ec cccccccceces 17 (170 4195 
EE . 140 jl 
i iidisceeeegnessees 7O j!15 j|l2 
Pinas. esaabecese 100 {130 
IS. ons odsanca 30 40 
Commercial.... ..... 50 162 1107 
Yontinental.......... 100 |z80 {2 
tats nenseesabhe 40 (220 i230 
Empire CET cccccccce 100 75 
EXChHAnge.........00. vo | 
POFFARUL ..ccccccccecs 50 |117 |126 
MITeMeN’S .. ..ceeees 17 80 


‘iremen’s Trust.... 10 (105 (110 
Franklin & Emp....} 100 1110 [120 





























jerman-American..| 100 {180 [195 
Fermania..........-- 50 140 150 
ee ef . ee 50 1 10 120 
G reenwich.. . ee . 25 2 
Ua dian eeeeeeeeeeeee 100 40 
Hamilton ...........- 15 120 |125 
Dis. enesceees 50 [140 |147% 
ofman.. TATE LOD 50 | 75 | 80 
in256506606006004 100 |!45 £0 
Dats) essennnes 50 | 85 
— orters’ & Tr’d’rs 50 | 70 { 85 
ng. eee see ee eeeeee 100 55 60 
Jefferson WEES oe 30 1145 [153 
<ings County (aun. ) lac }210 
Knickerbocker ...... 40 | 83 | 87 
aerate (Brkiya). 50 (103 1107 
Si cuskeedeecdne 100 | 7 | 75 
TT intmaneenandh ned 25 | 75 | 80 
lone island (B’klyn)} 50 {109 |105 _ 
SE <. sansence 25 59 65 
anufac’rs’ & aes. 100 |105 |315 
M lanhattan ; 100 60 q5 
Mech. &‘ Traders 25 |i8) 1140 
M echanics’ (B’kiyn). 50 31140 1:60 
erc ih ceseeaeses 50 65 $0 
Aerchants’........... 50 {105 {110 








Montauk (Brooklyn); 50 ‘110 118 














Nassau (Brooklyn).. 50 (150 |}! 
cscccecscsase B71g/1v0 (110 
New York Equitable 35 (140 |150 
New York Fire ...... 100 95 |100 
New York & Beskes. 100 5 10 
Niew a [a 100 60 65 
ee ; 50 {175 («184 
North ‘River seeenoons 25 {100 106 
ci. ssasane pee : 180 [195 
> aaa. - eee-e} 100 1120 4125 
eter Cooper. Kennsens 20 {160 \180 
Din. ecosseeses 50 jl! 120 
Phenix . agebeeduenneas 50 1142 /146 
i iasesens o6acese 50 5 75 
Republic.. ° 100 | 7 85 
tutgers’..... 25 1:40 j150 
spenenes PORES TIEE™ 50 |100 4115 
POR errr re 100 65 75 
Sterling. eli id cae sald 100 | 35 32 
Stuyvesant .......... 125 {183 
Tradesmen’s..... ... 25 70 
United aanes ata 25 {1380 1135 
Westchester. ...... 10 }120 /125 
Williamaburg City.. 50 [229 }2 











Gasand City Railroad Stocks and Bonds. 
(Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street. | 





Gas COMPANIES, 





Brooklyn Gas Light Co........... 
Citizens’Gas Co (Bklyn) ....... 
a bonds... ommend 


Metro politan.. Seeeteeeeeeeeereeee 
n is... eeeteeeseeee 


bor 
Matual, ht  iteseenenneod ee ecee 
a ne snGdhes evens 
acrip 


eereeee es #880 


Pepe's aipceae*** miigahae eed 
o bond. or a alte e@eeneeeaee coeveenees 

i) New York . sneeveedes 
a eee eeervreeee eevee eee 


nds ee 
~ te Brook. seeecese 








































































































» 

Amount.| Period} $ Date. | pia.! Ask. 
0 0} Var. | 5 |May, ‘82 10d 107 
200,000} Var. | 24¢/July, 82) 68 
$15,000) A. & O. 1895 1105 10 

1,850,000)F.&A.| 3 /Aug., ’& 
750,000/J.& J.| U¢i July, "32 160 70 

4,000, 1.&J3.55 !Aug., ‘S2 

2, WIM. & S. Aug., “? 4 itso 
od: ? + F.& A % Sete. ‘go pet 10B36 

000} Quar. uly, 

x > 3 isept.,’=2| 55 | 5 
100,000|M.&N.| 3144)Mey, '82| 96 | 95 

),000/M.&N.| 5 |May, ‘83117 118 

),0001 5. & J.) S4elJan., "%6) 43 4 
75,000|M.&N.} 7 7 105 (107 
125,000} Var. | 6 900 &c} 83 0 
f IF.& A.| 3 j|Aug.,’82) 75 | 85 

1 )} Quar, | '4e/Feb.,. ’382) 55 

1, A.& O. 10L \104 

1, iM. &N.) 2eiJuly, 82) 70 |.... 

3,000,000]....... 4 jAug.,’82/150 |!8¢6 

: 50, 1" &N.| 6 1338 0 110 

»€ . eee e 

















(Quotations by H. L. Grant, Broker, 145 Broadway.] 








Bleecker St. & Fult. Ferry—St’k 


Ist m 
Broadway Soonih Av.—St’k 
ere ity—Stock........22: 
Broadway ( bkiyn)—Stock .. 


Brooklyn Crosstown.—St’k 





CO Seresersceer eee r=seeseesesr 


Dry Dock E.B.& mad? a 


Ist mortgage, consolidated . 
— Stoc 


+e eee eee eeeeeeereee 
ee eee eee eeeeee seer 
dtd ee ee ee 


eee ee eee eee eeseeee 
eeeeeeeee 
*@ee seeesese seeeees 
eee ee ee eeee 


Peete ee es eeees 
ee ee eeeeee 










.&J.| “July, al os | 26 
& J. J’ly,1900 107/112 











7 1 
2 Det -» ©2144 (146 
.& 7 jJune °'84 3,08 /1€4 
34g Aug. +» 82 215 229 
gg Regen 102 /110 
.| 6 (Oct., *82 19) 200 

J. | 6 |Oct., 82159 [17 

Os.) 7 | “ies 165 112 
. & 6 iCct., ‘d21 45 
6 jOct., "S2 142% 144 





J 
Qe; , 
.&D.) 7 m 
F.&A | 244 Aug.,’82 106 “a 
lL&J.j| 7 1%! 106 {112 
Q : F. 4 Aug., “82 210 sere 
.&D.} 7 (June, 93:115 [lly 
' -1 83 (\Oct., 82 310 |... 
-&J.| 7 jdan., 84100 {110 
6 (May, ’S2 240 ‘ 
@ jApr., BBj110 F115 
RPS ER LSS Te PAgoryem, ji, 80 
7 (Nov.1v0s}!08 [i(6 


otal ai 7 











Auge ly*2 1481g 151 
May, "93 110 )115 


mde PONV A222 AD 








6 
=. UND shows last dividena on sto:<s, but the date of maturiiy of bonds 





Quotations in Boston, Philadelphia and Baltimore, 





SEOURITIES. 


BOSTON. 
itch. ° Topeka lst m.78..... 








Atlantle & ventas, ¢ 


Resten & Maine me, peeeececces 


SUBLOD & § Albany 7s... RRO eee 
Boston & Lowell 78. COIS, Nes 


” eeee 
boston & meena: is.. ‘ia 
Surl. & Mo., land grant is... b 

oO "N r. 6s. vee EXD 
do Nebr. 68 os. eced 


do Nebr. rie 
Chicago — & Quiuey D.Ex 
Conc. & Passumpsic, 7s8...... ais 


Connctton Valley. =. 
co 


is. 
Little R & Ft. Smith, 78, 1st | 1 
Mass Central, 6s 
Mexican Dentral. 
New ses & New Eng. 63... 

78 


New ssenkee & So. Pac. 78... 


@reeereeerene 
78 





gdensburg & L. Ch. con.6:.| ... 
do Inc. 
Ste Goteng, &.- eeeteeeesee eeert® 


O14 Colony, 6 


Pueblo &@ ATK. Valley, is.....]11 


Rutland 68,ist mort........... 
RE TE. ant conseseced odees 
, A Cian. & St. , let 6s eeeeres ae 
do income. 
do Day'n D.]---- 
Lo Main L..|-- 
OCKE, 
Atchison & ‘Topeka . 
Boston & Albany ...... .... 
Bo ton Cin. & Fitch imeiéies 
Boston & Lowel!........... e 
Boston & Mat 
Boston & Providence........ 


Chesnire preterred. ......... 
‘ 


Chic, & . Michigan.... etree 
Cin. Sandusky & yeraenneene 

GEE, . coanndeododsoceoedes: 
Connecticut River.. eee y 


Connotton — iweuseodénee 
tasterr (Mass.) 
Eastern . “a Hampahire).. 
PICO -cccccecccccceces on 
Flint & Pere Marg . 

do pr ref.. 
Fort Scott & Gulf, pee. m 


Iowa Falls & Sioux Chy rr 
Litt.e Rock & Fort Smith... 
Maine ¢ entral 
Manchester & Lawrence... 
Mar. meus. & a 


Nashuag Lowell. 

New York & New Kngland.. 
Northern of N. Hainpsbire... 
Norwich & Worcester. . 





( 

Old Colo 

Sos Saco ‘z Portsmouts 
I 

I 





nana amenndil IA. 
RAILROAD — + 


Allegheny Valley........+--+- 
Buffalo Pitts. & Western. ;: 


Gmnées & Atiantic........ eh 


do pe refs... ce 
oem tees nel neeeeneeciooas 


Y pref . eee @f eer 

do pay ne ef.. 
Delaware & ound Brook.. aes 
East Pennsylvania............ 
Elmira & or “war wnaee 


do 
Har. P. Mt. Joy ° Lancaster. 
Huntingdon & ener “p= 


oO pre f. 
Lehigh Valley......-++++ s-«+. 

oO ss 6e@s @6 
Little Schuylkill.... .--...-. 
Minehil esa 
Nes uchoning ‘Valiey. epee : 
Norfo.k & Western. com..... e é 

‘oO do pref.... 
Northern Ceatral ... ... nadee 
North Pennsylvaula ........ 


Pennsyivania.. 9nenseseces 
Philadelphia & ‘Erie.... ... 

Phita. Germ. & Nor: istowa. 

Phiia., New. ower & N.Y...... 
Pniladelphia & Read: ng sMaeeee 
Philadelphia & Trenton...... 
pale. Wee & Baltimore. 





te) pref. 
United N. J. Compenres...--. 
West Chester consol. pref.. 
West Jersey 





cere reese eeee 


West Jersey & ‘Atlantic ..... cece 


CANAL STOCKS, 
Lehigh Navigation..... .... 
Pennsylvania aes se 
Schuylkill Navigation. noe ae 

do pr 





RAILROAD BONDS, 
llegheny Val.,73- 108, 1596... 
do 78. E. ext. igi 
do inc. 78s, end..c.’4i, 
Selvidere Dela. ist m., 5s, Li02 
ars) 2d ui. ‘6s. *2) 


°d in. 6a, °37. ae 


Camaen @ Aut ¢ 
4 63, coup., "2y 


MOrt. Oa. "v3... 

Cam, & ‘Au. 1stm %s,2.. 139: 
eim. 6s. 1904, 

ée COs. 6 Be. So secce 








Cam. & Burlington 1G. 68, "97, 
——— — ep.” 2 
cde cha , ite, a 


SECURITIES, 





ane grant7s|.... 





| Catawieea new 78, 1900, r.& cp 
Chartiers Val., ist m. 7s.C. 190! 


East Penn. Ist mort. = *88 . 
Easton & Amboy, 5 


58, erp.. . 
Harrisburg Ist mort. és, 83... 
H. & B. T. 


Prmebg m. 58, 1895.. 





mort. 68, 1%0 . 


1923 





ac., lst m., 68, 





do debenture’ tr, reg... 
Oli Creek, ist 68, coup., 1912. 


do cons.m. 6s,rg., 


Phila, & Erie 2d 


Pp 
Phila. Newt’n & N. - » 9 
Phil. as R. lst m.6s,ex. = 1910 


do imp.m.,6%,g,, (. 1S 
do in. m., 78,coup., 189 
do deb. coup., } “934 
co dO Cou off, 1893. 


ao ait R. C., 1398" 





Conn. & Passumpsic .....,.. .p-- 
( 





.| Sunbur & rie 1st m. 7s, "97 


seene’. -- L. Champiain | ae 13 


Ww. sam sey & Ati. 1st in. 5s, ‘cp. 
|| Western ee 7 +" 68,cp. "93, 


|}Ches. & De).. ist m. 68, 1836 8 
)Lehigh Naviga. m. ,68, a) oy B4 uh 





|Schuylk. Nav.ist m.6s. rg., "97. 
do 2d m.6s,reg., 1907!.. 








I . Cin. & St. Louis, coin.)}--- 
ol. Pail Dututh Rt Com _|-+-- 


coup. off, 93 


oO 
‘pittsD. Titusv. & B., 78, cp..’%)- 


‘teeh.& Danv.cons.int.6s 19: Bi-ces 


Shamokin V.& Pottsv. 7s, ivul 


zZ. & W..1st m. 58,25 
2d m. 63, 938... 


{Cane. a 


a aan. & Corn’, ,lot,is,i Wp i00 


Texas & /’ac. lst m. 68, 2.190% 
d tio DY “1830 


do eons. m. 68,8., 1905 


United N. J. cons. m. 68, gg | 


West Chester cons. 78, 9i.. 


cons, 6s, | 


CANAL BONDS. 


do mort. RR., rg.’ 
do cons.m. 78, rg. nai 


Pennsylvania €8,coxp., :910.. 





ee a BONDS. 
Penn. Co , 68. 
do do. De Teg., 152i 


do mort., 78, 1892 
ALTIMO 


do 68, park, 1890, "lean 
do 68,exempt,’ &S 





do 8, 1900, Q.— ove 
os 68, 1902, a | ee 
¢, 1916, newW........ 125 
Norfolk water, aaa ws 
RAILROAD STOCKS. Par 
Balt.@ OBi@.cce-- _cov-coce 00 195 
Bee MOE. cénceenous | 
a } aaa 121 
do Wash. Branch. 1001.20. 
do Parkersb’g Br. .5v! 
‘'Northern Central.. .... ... SU| 56%e 
Western Maryian.. oon 
‘Central Ohio. common. coodl cece 
_ |, Pittsba & & Conatinvine seedece 
RAILROAD BON 
ol Atlaata & Char. ists. (re 107 % 








Connecting 68, ep.. 1900-1904 . 117 
Delaware m., 68. reg. &en.,var}.. 
Del. & Bound Br., ist, 78, 1905 eS 


920 
Kl.& W’ unep Or’, = hy “9 1910 113 
160 


m. 78, gold, °90.).... “a 
04 


co san 
Ithaca& Athens ist g d, 78. 9.) ies 
Junction Ist mort. eae pee 


do 2d ee 
Lehigh Valley, tat. 68, reg., 9/122 
do 1st, 68, cp., {89s} 122 


do 2d m. 7s, reg., 1910, | 134 


1335 
do cop. a 68 Tz.,1928 : 


do "68, cp. 
Little Schuylkill, let m. 78,’S2}.... 
N.O. BO .. feces 
North. Penn. 1st m. 68, cp., "51106 |. 
do 2d m.7 122hg 


Norf’k& West. ,gen. m.,68.1:31 103 


Pennsyly.,gen. m. 68, rg., 1910) 125 
do gen. m. 68, cp., 1940 1 


do cons.m. fs: eb. 19%, ° 
do do 191] -.-» 
Pa.& N. ¥.C. & RR. teh 8 --- i21 
Perkiomen ie 68,cou "87 104 
m. 73, up 8 11334 


do cons. mort. Gt Q20} «+. 
5e,:980 105 





2d m., is, «p..93. 121 
do cons. m..78,rz., 1911} --+s 
do do cp., 1911) 1466 
co cons.m.63,g. iC19LI] 


do gen.m.6:,g., 6.1605} 





do scrip, es cates, Ee 


do eee 
Phi!.Wilm. &Balt 48,Tr.certs|},: 
Pitts. Cin. &St. L. 7a, reg., (Hi | PL 
7s, cp. "49.4 | £<O34 


{ ao c.& |. gr., 48 19LS} ese 
|Union & Tituay. ist m. 78, "WH. 


Warren & fF. lst m.is, "96... io 
West Jersey 6e, deb,,coup. 28 cog 
do 63, ¢ At? 
y Ist 1D. «8, 99 **eeee ll 


do ousakian, 19Oifreee 


do Gr’nw’d Tr. 78, Tic..'92] «0 
Morris, boat loan, reg., Ba. a 





do do O'p., 1921)... 
Phil.&R.Coalé& lr’ ‘ dev.i8,92" |... 
do deb. 78. . eps.of ; 





Baltimore “ Ls uarterly 103 
do. 68, 1856, J-& J... 10714). -*° 
do 68 sis te es 114% 115 
do 68, 1898, M.&S......|-.-- 





i ——s Ole He 
Balt, & Ohio 68, 1835,A.@0. | 10614 





ee eer eee ee eee 


we: & Welton, goid, 7s....., 116 
Wil. ©. & Ausz..33 anes Poe 


id.| Ask. 


120 


ere 


92 


108% 
12034 


133 
135 
200 


iColumb.a & Gree V. af 10g ‘ae 
oO a 2 37 
IN. W. Va. 3d m.,guar. 35,58 wJl.. 
| Pittsb.& Connelisv.is, 36) ot jbo 12134 
'}Northern Central 68, 35, 
do 68. 190, A. a0. 
do 68, gld, 190), J.J. ih . 116% 
Ven. Ohio 68, 18tm., ‘W0.M. & S.j 1k $34 109 109 
W. Md. 6s, ist m.,gr.,’90,J.&J 2 
do lat m., ‘30,3. &d... 1). cove 
do 2dm. ae “— Ss ) en Ree eee 
Ge De Bice itadecsceess< {: wien 
do 2dm..gr.by W. Co.J&- |... ae 
> 4 do 68, 3d:n., ere — 
| Wstare& Cin. ie. 21, ¥.G& A! 12814 
As do 2d, M. saeeusent 101 
i do Sc. 3 mae V3 Fy | 
tishmond & Danv., goli, ‘63. | —_ 
‘}Umioi tens. isl, guar. be & d. "i116 on 
; an ‘ oy senate ® 
Vi: gina ' ee '10: % 01% 





* In default. 


+ Per share. 








ee eee 
Be cepenke eye ine 


a : : 
tt pire eer owen 


wees 
eWeek an arerentc er 


meaner 


5 

& 
: 
« 
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Railroad Earnings.—The latest railroad earnings and the 
totals from January 1 to latest date are given below. 


The 


statement includes the gross earnings of all railroads from 
which returns can be obtained. 


ee ee ee 


Roads. 





Latent Earnings Reported. 


| Jan. 1 to Latest Date. 








_—— 


Ala.Gt.Soutbern 
Atch. Top. & S.Fe 
Buff. Pittsh.&W. 
Bur.Ced. Ru& No. 


Cairo & St. Louis 2 


Cent. Br.Un. Pac. 
Central Pacitic 
Chesap. & Ohio 


Chicago & Alton:2 
Chic. Bur. & Q.. J: 


Chic. & Exnst. fil. 2 
Chie. & Gr. Trunk 
Chic. Mil & St. P 
Chic. & Northw 
Ch:St.P.Min.&oO 


Chie. & W. Michi. August....) 125,072 
Cin. Ind. St.L.4C. July.......) 209,564 
CineinnatiSeuth August ... 228,419 
Clev. akeoné © oO} da Wk Sept 12,454 
Col. Hock. VAT. 3d wk Sept 60,6088 
Connotton Val.. Aucust... 31,911 
Deny. & Rie Gr. KdwkSept) $139,734 
Des M.& Ft. D. 2d wk Sept 1-87 
Det. Lan. & No... 2wksSept. 56, 533 
Dub. & Sivux C fdwkSept' 30,998 
Eastern. .....-.. SUNS ...00- «+ 284,662 
E.Tenn.Va &G2 SwksSept., 210,190 
Eliz. Lex. *! Ps |) er CU .68 
Europ’n & N. A July....... 47,023 
Evanav. «& tT. H. ‘Sd wk Sept 21.674 
Flint & P. Marg. ist wk Sep. 39,152, 


Gal. Har. &San A_ 


Grand Trunk... 
Gr. Bay W.&S1.1’. 
GulfColxSan. Fe 
Hannibal& St. Jo 
Hous.E.&W. Tex 
— Cen. iil) 
Do (lowa) 

Ind. Bloom.& W. 

Int. & Gt. North. 
Iowa Central ... 


K.C.Ft.8. & Git 


L. Erie & West'h 
L. R. & Ft.Sinith 
Long Island.... 
Louisv.& Nushv 
Louis. N. A.X& ‘h. 
Mar. Hougis.& ©. 
Mexican Cent. 
Mil. L.Shi& W esi 
Minn.& St. Loui- 
Mo. Kan. & Tex 
Missouri Pacitic. 
Mobile & Oitio. 
Metropol. Eley 
N. , a diner 
Nashv.Ch.& St. i 
N. Y.&N. Bnugi'a 
N.Y. Pa. & Ole 
Norfolk & Wes: 
Northern Cen: 
Northern Pacis. 
Ohio Centra’ 
Ohio Souther 
Oregon fimp. ¢ 
Oregon R.AN.Cy 
Oregon & Cal.. 
Pennsyivania - 
Peoria Dec. &E\ 
Philadeip.& Fric 
Phila.& Readies 
Do Con: & Ir 
Richm.& Dany. 
St. L.Alt. & T.H. 
Do (brehs.) 
St. L. Ft. 8.4 WW. 
Bt.L.tron Mt.&= 
St.L.&S8an bran 
St. Paui & jul. 
St. P. Minn.& M 
Scioto Vaileyv. 
§So. Pac. Cal. 
Do So. Div. 
So. Pac. of Ar. 
So. Pac. of N. M. 
South Carvlina 
Texas & Pacific 
Tol. Del. & Buri. 
Union Pacific. 
Utah Central .. 
Vicksb’re& Mer. 
Va. Midiand... 
Wab. Bt.Li&a Pac 
fest Jersey .... 
isconsin Cen! 





‘3 wk Sept 


-. 22 dyssSep. 2 


Weekor Mo 1882. 
_* 
Aucust.. 73,794 
August. "1.9277 945 
August... 91,422 
si wk Sept 59.77: 
(wk Sept 8,637 
Jd wk Sept 21,609 


August.... 
hiwk Sept 

“tl wk Sept 
ily 


R1L.696 


21 wk Sept 
Wh. “ep.2s 


wiwkSept 438.000 


oi wkSept) 566,923 
tt wk Sept 


August.... 


_ Sept. 16.2. 368,155 
2d wk Sept, 8,666 
Aujrust....! we right: 
3d wk Sept! 54,183, 
a | 21,348 
August....) 669,839 
\ugust....' 143,761 
3d wkSept: 67,454! 


2d wkSept 70,245 
August.... 7 
ist Wk Sep | 


hklwkSept 35,13 


August... 34,025 
jd wk sept 55,121 
3d wk Sept 254,195 
August ...! 141,000 
Jdiwk Sept 36,62" 
3d wk Aug 20,606 
od Wk Sept ix, 985 
ist wk Aug 2 7,007 
-<iwkSept) 112,786 
21 wk Sept 187,614 
August....) 140,445 


Zadys Sep. 
Jsdys Sep. 


August. 168,304 
hE WwkSe pt BOS19 
GAG .cccews 416,907 
\usst.. 222,16 
Liwus’....) 667.458 
niwk Sept, 200,001 
wk Sep Ys, tlt 
iwk Sepi LO,455 
july ePeyEN 262,575 
Lugiust.... L90,800 
August. SO,300 
August... 4,671.17 


siwk Sept 1 3,124 


August....; 420,329 
August. ... 1,975,993 
Ausust 1.615.208 
IstwkSep.. fd8,8u00 


2d wk Sept 
dL WK Sept 
Ist wk Aug 
Zi wk Sept 


xl wk Sept 66,3386 
ZiwkSep 26,221 


od wk Sept 


SE sic eaeni | 180,570 
a 290,796 
Jume ..... §158,357 
BD scsaus 137,202 
C—O 68,4162 

2tlwkSept 106.964 
sd wk Sept 21,06% 


142.584 i 


rAugust....; 120,877 
August.... 27,200 


August.... 


siwksSept 437,795 
Angust....; 199,246 
. 2d wk Sept 1s, 530. 


2,277,000 : 


217,433) 
1,625,006 1,8: 


150,000 


79 3,809,97> 


l 
2 969, 17v 





34.849 1,487,378 
335,019 
DLSS99 16,329,397 
85,079 3,333,368 
120,292 957,260 
177,161) 1,422,435) 
227,740 1,607,974 
9, AOL, 352.444 
52,462 2,010,090 
*144,26 
12.437 ° 240, 76° 
51,138 1, 090,655 
33,973 s1l.4°8 
268,377 1,56 3,091 
203,279 Oh - 
eteitemaal 251,137) 
38,809 306, 936 
34,953, 
> | eer 
337.812; 
> ese 
100,729! 720, 71 1 
50,166! 1,512,636 
12,521) "1 13,60.) 
672,036 4,491,647) 
196,371 1,182,959) 
63,461 1,539,999 
62,006 1,943,825, 
101,067 735. 308) 
S| ee 
26,314 1,044, 309 
DUENEE| §—=«s- RB aaeees 
51,723: 1,724, YH 
22,700 3193, 460 
Pn 8 =—§>. x«annecuonl 
DE § § seivccos | 
ssn deestbioniid 434,00-_' 
14,245 ) 621,713) 
25,369 Filta ico 
133. 554 4,010.98 - 
144,708) 5,253,236 
160,789 1,164,565 


202,136 
209,539 2 


Los.317 


79.702) 2,469,514 
430,79 3,087,104) 
196.122) 1,1338.653 
498,0U~ 3,828.8 12, 
LOL.290) 4,617,053 

11,256 711,025) 

6,907 26, 387 ‘| 

ee ee 1.738.220) 

455.364 3,156,600 


2,.0:34,292 
OS, 404) 
1,216,046 


1831. 1882. 1851. 
~ $ 

63.1 497,381) 473,017 
1,000,640, 9,109.653 7,403,479 
72,009 §57,302) "425,815 
§2.595; 1,894,219) 1,534,443 
8,686 255, 123) 292.618 
18,110 577,921 677.730 
2,088 519 16.509. 619 14,877,789 
52,912 2,308,493, 1 948.019 
215,168 5,366,€14 5,092,143 


58 10.780.621 10,986,905 
1.215.218 1.116.078 


1,058,487 


13,434,000 11,526,190 
1 4. 847.908 


2,65 7, 548 
830.756 
1,289,240 
1,422,146 
297.036 


1 ,6395, 41+ 


"268, 86% 
O31, 342 2 
768,965 
1,304, 1L52 


“e+e ee 
~“"-eere ee 
“eeernwne 


1,806,850 
1,710,798 

580,236 
1,005,058 
1,485,598 
7,346,044 


3,035,999 
4,546,570 
1,414,236 
1,526,161 
2,329.3877 
1.397.972 
1,997,830 
3.160,780 
1,364,026 
3,000,036 
2 45:5.6066 

443,039 
2,637,067 


31,471,176 29,144,235 


14,280 DOL NBS: 482,713 
303,849 2,522, ‘699 2,318,545 
2,000,887 13,533,048 12/973,801 
L521,439 9,209,932) 8,381,152 
THL0% 2,261,850) 2,178,*93 
25,974 915,712) 1,018,629 
17,0998, 603,301 °3525,95Yv 
ac teitiiadins 127,784  aaiailiiael 
165,676 4,747,085 4,814,679 
64.11 2,442,591 2,198,284 
15,022 6°2,757 470,060 
112.97- 5,262,569 3,09.,571 
12,345 375,509 295,874 | 
seni 664,478 | eee 
mennoet 11,983,283) sonnsand 
diiddiainasta 1.324,279 | REY: 
ileal aie [356,583 re 
63. YR4 646,785 G48 ALL 
77,208 3,031,647 2.590,731 
7,482 602,545 72,356 


47 
91,18, 197,829 


20,501,7 
"102. 316 1,011, 006 CN ae 
32.664 ii aa: 
134,334 BS O2.856 804,615 
397,141 11,915,64% 10,056. Y45 
174, O45) 773,902 686,945 
16, 4483) 





* Includes G;eat Western Road since October. 


t Less construction material carried. 


ij Included in Central Pacitic earnings above. 


1 Freight earnings. 
§ Northern Division. 


U. S. Sub-Treasury,—The following table shows the receipts 
and payments at the Sub-Treasury is this city, as well as the 
balances in the same, ter each day of th- past week: 


























baiances. 
Receipts. Payments. Coin. Currency. 
——— — | — 
oe & $ & e # 

Sept. 23  1,158.116 09) 1,108,474 14) 86,910,673 00) 5,982,293 OR 
* 20. 1,603,236 60) 1,263,874 93) 87,304,611 58) 5.952,716 17 
* 26.) 1,957,339 51) — 909,588 U4) 83,497,745 35 5,817,333 87 
“27. 1.413.869 22) 707,244 81) 88,896,254 456) 5,125,449 O07 
« 28 2.107,807 11, 3,299,079 36) 87.969,555 52) 4,369,875 86 
os 1, 137 ata 16 1,761,534 44; 838 07,2 234.13) 4,207,920 97 
Total . 0,417,676 69) 10,046,753 72!.-.0..0.-0cs.ce. aie iit al 
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ee 
tt cts 
New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Sept, 93. 
| Average amount oy 
re 
, 
Banks. Capital. Loans and| gpecte, Net dep ts! oy, 
discounts. Te than U. § — 
— 2,000,000] 9,423,000| 1.448.006] 73,0001 ask . 
lew York........ ,000, »423,000 000; 7 885, 
Manhattan Co...| 2,050,€ 7,409,000} 1,071,000 ve .000 6.00: 000 4¥5,000 
erchants Serene ee 2,¢ W)€ Wf 7 462,06 bd 932.000 700 6,2-4,100 360. 
Mechanics’. 2,000 , 04 7.316.000; 519,000) 1, t34 oul 6 545.000 00 
Ege ,200,000| 4.626.700) 683,200 "181/100 8.541.800) a 
America.......... 3,000,000) 9,329,400 36,400} 656.700) 6.208.100! 1.306 
neenis.. pieces »--| 1,000,000) 3,509,000 22,000 66,000) 3.269.000! 76 
Salas tieiiatahididel (000,000, 6:520'800] 1,551:500| 4485000] 61827399) 80 
Tr: gee _—_ 000,000) 2,993.36 301,006 62.500) 1.556.400) 99) 300 
| ieee 600,000) _ 1,672,400 312,100 94.600) (1.218.600 : 
Sees nee atse 800,¢ 14,571,706] 3.561.800} 423,000! 14.7557, wees: 
Moreh’ nts? Exch.) 1,000,000) 3,587,000 196.9001 451.200] 3.135 'Sou 281 306 
allatin Nation’l} 1,000,000] 4.395,2 $21,700) 1N3.£00| 2. 31.400} Fa3'499 
utchers’& Drov. 300,000) 1,565,400 70,300 121,200) 1,461,300 242196 
 empenee d & Tr.| 200,000 902 000 35,000) = 109,006 870.000) — 143°009 
Greeawich 200,000) 1,103,200 42.000) = 170,309) 1,098,500 “408 
Leather Man’ f'rs| 600,060} 3,264,700] 278.200| 320°59G| 2° 4x9'300 51700 
Seventh Ward.../ 300,000, 1,040,100] 179.200 92,400} 1,052,300} —24"499 
State of N. York. 300,000) 3.938.906) — 638.400) = 121,400) 3.:73.600) 45,000 
American Exch .; 5,000,000! 14,140,G00) 1,145,000) 1,045,000) lo Shi 006 tes 
Commerce........ 5,000,000) 17,669,500) 2,952,500) 767.906) L2"12z0;600| gst Big 
Broaudway........ 1, 10,000! 5.265.406) 762.306 155,900! 3.87 808 
Mercantile........ 1,000,000} 6.613.200) 884.900) —679.700| 61343200 80,000 
TE cds euenha 422,700 2.091,700) 265,700) 160,500] 2.183.100 Pe 
Republic ......... 1,500,06 5.652,10C} 231,800) 197.600) 2.78).100) 1,125,050 
ee om eee eeeaes 50,06 8.347.206) $89,000) 319,000! $346,406 45,000 
Ti ..asenechi 200,000 74000 W1.900) 4i4. 1.751.396 5.400 
North America. 700,000} 2.641.86C} 800,000} 166,000) 2°545.106 pen 
Hanover ......... 1,000,000] 7,944.9 73.100) 1,044,500] 7.650.600] 678.400 
inns sesccns 500,000! 3.314.706) — 418.506] 378,100) 3.180.706] 406499 
Metropelitai 8,000,000} 13,19.0G0) 2,559,000 193,000) 9,925,006) 2,250,000 
Citinens’......000. 600,006] 1918.50¢) 224,400 B00! 1,912.80! "265'500 
—<—........... ),000} 2.546.906] 173.400} 142.690) 23471300, alia 
OS Re My .. 0. 8 000 503, «00 84.700) 2.4 -9.U0C} 448,500 
St. Nicholas...... 1) 4) 2,308,800 206,700 101.300) 1.764.406] 447.809 
Shoe & Leather.. 0} 2,965,000 490,000) 220,000} 2.778.900) 450,000 
Corn Exchange..| 1,000,000) 4.880.096) = 45!,0 203,000} 3.749.600 4.300 
enepenee sanees 1,000,000} 5.977.¥0C) 1,042,500) = 1..5,600) S.8¥2.500] 669,200 
erteeeae.. sak 800,000} 2.151.300 26,300) 419.990! 2.021.200 cated 
tacaneet 000) 3.452.000) 419.900) 344.000) 3.711.000) 259,400 
open SEE & Tr..) 1,500,006) 15,604.100! 4,754,306) 595.400' 19.426.690) 1,221,500 
l atenceedinens | 2:000,000] 16:844.000] 47372°200] 39 '.900| 20,975.91 45,00 
Wall e. Nation’! 500,000) 1,505,500) 227.0 75,.20u) =1,340,100 pevenes 
North River. .... 140,000) 1,559,490 20.114 145.006} 1,453,500 opmiie 
Hast River.... 50,000} 1,050,500 96.3 x 125.500 857,706) 221.2% 
Fourth National.) 3,200,000) 17.842.30C} 3,366.200) 917,300) 17 188,500) 804,400 
Centra) Nat....... 2, G00) 8,303,000 940,000; 912,000) 8,546.0 812.0 
Second Nation’! ,000 Stee ter 606.000 2:.000} 3,593 900 9,000 
Ninth National.. 750,000 315.9 434.400) 5,609.30) 600.000 
First National.. 500,000) 23 Oot ‘000 2,.919,50u; 697,600! 14.991.000| 430,790 
sues ~g oh 1 000 602.700} 701,400) = 54,000; 5.850.100) oo... 
. Y. Nat. Exch..| °300,000] 15437.000] 135/100 37,4 1,125,600) 269.7 
af. National 250,900 B48 "00) = =234,000) = =232.50§ 1,641,900) 220.360 
N. York County 200,000) 1,687,100 ISM} «BAIR 4 =2.0383.606) 180,000 
derm’nAmeric’p 700,000) 2,525,100) 866,200 27.70 4 2.207.590 pm 
Chase National..; 300,000; 4,908 ¥0( 936.100) 454.34] 5.4>3 300 vi, 
Fifth Avenue.... OO00} 1,70 O90 HS 3G 16:.10) L266 C eens 
German Exch... 200,000) 1.571.900 33 100 157.700} 1,705,300 éaides 
ae nae veen 200,000} = 1,674,900 50.600; 230.50 1.858.310) eens 
ja Ee eeesece 00,000 5.12" 490) 1,447,900 48,100) 5.625.790, 450,600 
phat wng ai | 300,000 _1,136,4u0) 3. V17,600) = 1, 15Y, 70 | 45,000 
_ ere ‘1, A1.182,% 100! 325, 688.600) Lt UiS, 500 21,057 ,00 297,339,309 18,637,400 








Tae Aevittions 8 from returns of previous week are as follows: 


oe and discounts .....Dec. ery 790 | Net deposits ... ....... Dec. #4 435.000 
einen uabcdieee. hil ec. 1.614 = | Circulation........ .-Inc. 266200 
Conall onders bese seemsene Dec 754.4 
The following are the totals for two weeks: 
a Loans. Specie. L. Tenders. Deposits. Circulation. Ags. Goat 
Sept. 16....326,570,300 52,632,700 21,511,409 301,824,300 18,371,200 1019,934,245 
* §=6©23....320,68",600 51,015, 200 21 10.37.000 297.333.390 15,637,400 950,952,531 


Boston Banks.—Following are the totals of the Bostun banks 


: Loans. Specie. L. Tenders. Deposits.* Ciropiation. Aga. Clear 

1882. 

Sei t.98.. 149,502,600 6.110.200 3.232,300 =91,365,990 30,278,800 68,0' S715 
* 25... 1458,62!,°00 6,305,800 3,358,300 9),15".700 395.148.0000) = 74,1 76,256 


* including the item ** due to other banks.” 


Philadelphia Banks, --The totals of the Philadel ohia baass 
are as follows: 


Loans, L. Sypdeve. Deposits. Circulation. An. | Clea’. 
Ts. TDL ATO 1,671 691 71,760,109 9,654,870 5*, 315,730 
78,738.599 19,113,N75 70, S34. 330 9706.15] 54,677,253 


U nlisted Securities.—Following are quoted at 38 New Street: 








Bid. Asked. Bid. a 
Am. Tel. & Cable,ex.. .... ---. | N.Y &Gr.L. Ist ine.bds .... as 
Aim. Railway Imp. Co. oO 2dine.bds .... ‘one 
ex bonds and stock... *20 --- | N. Y. Loan & Imp..... - an 
American Elec. Light. 7 ooo. | N. J. Southern ........ sai 14 
AtL& P.9lks.,30 p.c....  .... oP . ine. bds. ° oeee 
Bost. H. &E., newsv’k 1 1 |N.J.& N. Y. com..... 24 4 
Do a 34 lis Do _ rr 5 ccee 
Brooklyn Ele. stocki.. .... ..-. | North River Const. Co. 7 waee 
Do scrip forstkt .... .... | Ont. KW. subs., 35 p.c. 59'g 60 
Do lst m.bdst.. 424g 506 Oregon Linp. Co.1stex. 90 92 
Buff.N.Y.& Phila. subs. *23 ee Do _ stock........ 86 851g 
Brush liumin’g Co . 105 | Oreg. Sh.L.subs.70 p.c. ..-. sees 
Chic. M. & St. P.rights*11+2 1154 Do bds..100 102 
Central R’way Constr. .... 121 Do stock 36 332 
Continenit’|Cons.,845p e 56 o4 Do subs. $10,0V00 
Den. & R.G. unl’d cons. 91 97 bloek ex..... 60 -* 
Der. & 8. G..W. bonds. 7v 71 Oreg. Trans-Con. bonds 
Do stock......... i9 25 subs. 4G p. c......... 91 92 
Des M. & Ft. Dodge pf. .... avin Do 100 p ct... 91 92 
Do Do stock. .... ... | Ohio C. Riv.D. Ists.ey. 63 64 
Edison Electric L. Co.550 ....| Do Riverincomes. 18 19 
Ind. Dec. & Sp. com. Tig sit... | PeNSAC. & Atlan. bds.. 501g 8058 
Do new 1s,6s, fund. . — Do Or cee 313g 
Internat. Imi. Co..ex. 45 497, | Rich.& Al. £0. C. subs. 
Kan. & Neb. Ist mort. .... ones andex bids. & stek 6 7 
Do ee anes .... | Rich. & Dan. ext. suite. a ae 
Lebanou Springs Ist..  .... ....| Do deb.subs..$225 sees see 
Lehigh & Wilkesbarre 10 22 Roch’r & Pitts’g Coal. ane sone 
Mex. Nat. bonds....... 63144 6419] St. Jo. & West. stock.. 1748 1958 
aes ae an 16 18 St. Jo. & Pacific Ist M. ..-. 0 -** 
Mich. & O.subs. 30 p.e. .... 105 Do BEB oscce <- 6 
Mid. RR. of N.J. stock. 1712... | Tex. & Col.Imp.,60p.c. 91-94 
Do A bonds.... 101g 12 | Tex.St.L.RR.sb.,90 p.c 75 s3ig 
Dv B bonds.... 6 644 | Tol. Cin. & St. L. Ists. 65 63 
N.Y. Ch. & St.L.equip. .... ....[ Do income bonds 16 + 
N-Y.W.Sh.&B.5 Op.€ ‘bas siaias si Do stock..... lilg 1 
Do ex-Jan.’83cp. 591g 9% | Tol. Can. South. &Det. -- 3 
Do subs, 6Op.c¢.. .... .... | U.S. Electric Light.... 98 i 
N. Y. & O. Iron & Steel Vicksb. &Mer.com.svk 7°83 
Ast mort. bds........ sees = w wee | Wiscon. Comt. COM.... ---- °°°" 
Do Do etOcK. ..<. nee - aid, 
N.Y. Sus. & West. com 1034, 1llg;{ * Premium. ¢ Assessment P 
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Zuvestments 
AND 
sraTE, CITY AND CORPORATION FINANCES, 
acne meaty Tei * 

The InvesToRS’ SUPPLEMENT contains a complete exhirit of the 
Funded Dett of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
eharge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 
ero «ets Mac el 


ANNUAL REPORTS. 








Nashville Chattanooga & St. Louis. 
(For the year ending June 30, 1882.) 

The annual report is just now issued, and extracts from that 
made at the annual meeting, before the printed copies 
were ready, will be found in last week’s CHRONICLE, on page 
348, There was an excess of expenditures over receipts from 
al] sources, including the balance of June 30, 1881, ainounting 
to $320,507, and an increase in the item of “bills payable” 
amounting to $412,607; the President remarks that this 
increase 1n floating debt is accounted for by the large amount 
expended for betterments and extensions, and says that it can 
all be liquidated by the sale of the bonds authorized to be 
issued upon the completion of the MeMinnville and Centreville 
extensions and the disposition of the $144,000 Duck River bonds 
held by the company. The mortgage debt as per last report 
was $8,147,000, since which time there has been issued, main 
stem first mortgage 7 per cent bonds, $992,000 ; Dack River 
Valley second mortgage endorsed 6 per cent bonds, $6,000— 
total debt, $9,145,000. ‘ There has been redeemed—Nashville & 
Chattanooga Railroad endorsed 6 per cent bonds, $494,000; Nash- 
ville & Chattanooga Railroad unendorsed 6 per cent bonds, 
$2,000-- $496,000 ; leaving the mortgage indebtedness on June 
30, 1882, $8,649,000. The $992,000 first mortgage 7 per cent 
bonds were issued in lieu of $500,000 due the Urited States, 
which were redeemed on June 1, 1881, and the $494,000 en- 
dorsed 6 per cent bonds redeemed July 1, 1881. 

During the year, 18 miles of 58-lb steel rails were laid upon 
the Chattanooga Division, and 11°76 miles upon the North- 
western, a total uf 29°76 miles. 

The President says: ‘‘'‘The expenditures upon the track were 
rendered necessary by the condition of the Northwestern Road, 
which in 1880 was in poor order and not safe for trains, except 
at a low rate of sperd. It is nowin good erder and safe for 
trains to run from thirty to forty miles per hour. 
The details of improvements made are enumerated under 
the head of Road Department. The rolling stock, which 
two years ago was entirely inadequate for the business of the 
road, has increased and improved to an extent which will 
greatly facilita‘e the movement of freight and the comfort of 
passengers.” * * * ‘ Your managementcan confidently 
state that the amount expended in improvements will, in the 
future, largely increase the net revenue of your road, reduc- 
ing the percentage of operating expenses, and will enable it to 
cope successfully with competing lines.” 

EXTENSIONS. 

“The extension of the Duck River Valley Railroad from Pe- 
tersburg to Fayetteville, 13 miles, was completed in April last, 
and trains have been running since June 1. This extension was 
made in accordance with the lease of the Duck River Railroad, 
ata cost to your company of $115,815 70. In addition to this 
Sum there is due the N.C. & St. L. railway $15,766 96 for moneys 
advanced to pay the floating debt of this road, making a total 
of $131,582 66. To offset this expenditure your company holds 
$69,500 first mortgage and $75,000 second mortgage bonds of 
the Duck River road, which, when sold, will be sufficient to re- 
pay the sums advanced. 

“An agreement was entered into with White County for the 
extension of the McMinnville road from Rock Island to Sparta, 
White County agreeing to turn over to your company £30,000 
of its bonds when the road is finished four miles beyond Caney 
Fork River; also to provide the right of way. In pureuance of 
this agreement work was commenced on the extension in Sep- 
— 1881, and it is expected to be completed by January 

ext. 

“The Centreville branch has been extended from Graham to 
Mill Creek, about four miles, and trains have been running since 
December, 1881. The grading of five miles more has also been 
completed, and iron is now being laid, and a contract for the re- 
maining three miles, to Duck River, has been entered into, and 
the road will be ready for operation within two miles of Cen- 
— by Oct. 15, and tothe north bank of the river by 

eC. Bae * 


“An agreement has been made with the Tennessee Coal Iron 
Railroad Company to extend the Jasper branch from Victoria 
Inman, about five miles, for the purpose of rendering accessi- 
é the immense deposits of iron ore at that point. The coal 
company believe they will ship fifty to sixty cars per day, and 
guarantee the shipment of thirty cars of ore daily over this 
extension. The eoal company also agrees to construct 
the road at its own expense and turn it over to your 
company when finished, in consideration of the issuance 
and delivery to them of Nashville Chattanooga & Bt. 
uls railway forty-year 6 per cent bonds, secured by first 
Mortgage on the extension.to an amount, at their par vaiue, 
€qual to the cost of the road, not exceeding, however, $16,000 


& 





{ 


~ 





| per mile. Itis expected that this extension will be completed 
and in operation by December next.” 
_ As tothe apparent decrease of $255,000 in freight earnings 
in 1881-2 as shown in the table below, the report says the 
real deficit in freight earnings is only $200,384, the difference, 
$55,184, being amount of rentals paid by the Memphis & Char- 
leston and Alabama Great Southern railroads, which was 
heretofore included in the freight receipts, but since the ar- 
rangement for rental for use of track only, the revenue derived 
from this source has been crejited to rents and privileges, 
which account shows a corresponding increase. Th» decrease 
in gress revenue from freight was the result of the drouth, and 
— short crops, which prevailed all over the country 
in ; 

The following statistics have been prepared for the CHRonicLE: 

ROAD AND EQUIPMENT, 


1878-79. 1879-80. 1880-81. 181-82. 
Miles operated........ccccess A5A4 5C8 S21 539 
Locomotives........2. sce. B86 87 81 87 
Pass., mail and express cars 2 46 52 58 
eS GUD... ccecncnsdese 1,025 1,184 1,465 1,862 
GES GRUB cscs coccuccvccsne 3 4 4 4 

FISCAL RESULTS. 
1878-79. 1879-86. 1880-81 1281-892, 
Farnings— $ $ ba b 

niin enasenenne 441,545 530,387 H62, 45 580,560 
0 eer 1,231,171 1,504,088 1,618,924 1,363,355 
Mail, express, rents, &¢.... 64,007 64,680 TASLT 130,668 


1,736,723 








2,099,155 2,250,186 


Total gross earnings... 














Total operating expenses..1,021,589 1,184,748 1,378,177 1,240,991 
Net earnings....... .... 715,134 914,407 878,009 833,592 
P. c. operat’g exp. toearn’gs 59°82 56°43 61°08 5981 
INCOME ACCOUNT, 

1878-79. 1879-80. 1880-81. 1881-892. 

Receipts— b $ : + 
Net €arnings........- ------ 715,134 914,407 878,009 823,592 
EI ci cbeneeds -idatuand §  ededsdas 1,000,175 3,006 
Total income .......--.- 715,134 914,407 1,878,184 872,598 

Dishursements— $ ! ~ $ 

Interest on debtand taxes. 486,709 475,320 541 51t 583,577 
Dividends. ....... ....------ 164,161 252,020  ........ 300,164 
DOD. .cocseucapecesso  coessnes 34,605 _......... 212.432 
New equipment, &¢........ .......-. 110,566 186,041 359,551 
N. West. Div. improvem’t..  ........ ee.  ocigasaae RS hg 
Improvement of track.....  --..--.- eccccece ocee- ees 352,316 
PG 2 cu, chbbedhes “eeudseus  oeesdeua 20,621 40,098 
Other improvements.......  ---.--- oes eeeees 20,144 248,051 
Miscellaneous. ....... ...-.. 57.145 See” > eeaeeens >see 





923.436 975,118 2,096,169 


Total disbursements... 708,015 
def. 9,029 sur903,056 71,223,571 


Balance, surplus or deficit. sur.7,119 





* Deficit. The surplus June 30, 1881 being $903,066, the real de- 
ficiency June 30, 1882, was only $30,507. 
GENERAL BALANCE, JULY lI. 





Asse's. 
1830. 1881. 1882. 

Bea GWE GUEGE. ..cccccosccces $14,360,899 $14,932,355 $15,711,489 
Assets not available.......... 178,593 192,024 439,353 
Investin’ts in stocks & bonds. 419,656 $66,450 386,040 
Bank of Tennessee notes ..... 13,000 ceccrese = www ae 
Bills receivable............-..- 17,236 26,483 7.187 
EE ae 93,875 93.879 84,2746 
Due from agents, &........- 129,249 80,428 121,946 
Gbedécaas cedbetae esaennsuns 303,161 418,596 416,536 

Weestecces cocscqeceses<: $15,515,673 $16,210,211 $17,166,797 

Liabilities. 

Camital Gteeih. .ccccccccccccesss 26,848,859 #6 .670,331 $6,670,331 
Bamded Get. ..cccccccccccces .. 14,360,599 8,147,000 8,649,000 
PGES GE BEB .cc0 ccceccceccce: 206,17 542,675 513,39 > 
Bills payable.................. 404,222 247,081 659,6 8 
Individual deposits.........-. a = =— (ia y  etaetleie 
15 annuity bonds .........---- 22,500 weceeees eee aiiieed 
Balances due individua's, &c. 34,534 83,451 102,49 £ 
Interest coupons due July 1.. 212,315 271.3095 279.610 
cil athe til iced 14,243 13,981 63,014 
EE M0. nccenes copeesecse 53,034 8,097 75,065 
Inter’st on bonds held by U.8. 153,600 153,600 153,610 





DOA. .ccccee coccccoseccess $15,515,673 $16,210,211 $17,165,797 


GENERAL INVESTMENT NEWS. 


Boston & New York Air-Line.—The suit of William J. 
Hutchinson against the Boston & New York Air-Liue and the 
New York New Haven & Hartford railroad companies, to 
restrain the execution of the lease of the former road to the 
latter, was heard before Judge Wallace, in the [ nited States 
Cireuit Court, at Syracuse. The brief of S. E. Baldwin, coun- 
sel for the Air-Line Company, urged that the plaintiff, who 
holds 1,300 shares of common stock, had no other right than to 
vote against the lease, which was made according to law and 
the charter of the company. ‘he directors of the New Haven 
Company, Mr. Baldwin says, unite in the opinion that the ren- 
tal under the lease is higher than the earning capacity of the 
Air-Line road. No fraud or breach of trust on the part of the 
Air-Line road’s directors is charged. Only one director af the 
New Haven Company owns any Air-Line stock, and he has one 
share of common. ‘he Court, Mr. Baldwin says, is asked by 
the plaintiff to give a minority of the stockholders a power 
which the Legislature has expressly denied, by making a three- 
fourths vote conclusive as to lease. 

Alphonse Dupzat. Auditcr of the Air Ln 
1880, when the arbitrators fixed the Air Line’s r 
at 5 per cent, the actual earnings of the roa for the first six 
months were more than they were for the same period in 1882. 





e Air Line, deposes that in 
ool pere ntage 





The 6 per cent received in 1880 was less in gioss amc unt thad 
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the 5 per cent received in 1882, showing great danger of a 
reduction in percentage at the next arbitration, and hence a 
decreased dividend on the Air Line’s preferred stock. He also 
declares that the necessary repairs of the road will absorb for 
several years to come all its revenues under the pool agreement. 
He shows that at the same rate of increase in joint earnings as 
ruled during the last seven years, with no extraordinary 
expenses and with no change in its percentage in the pool, the 
Air Line road wouid, at the end of the term of the proposed 
lease, have accumulated over $5,000,000 arrearages in dividends 
on the preferred, ahead of the common stock. Wita the same 
conditions it would take, under the present pooling scheme, 650 
years before any dividend could be ne on the Air Line 
common stock. Judge Wallace, after hearing the arguments, 
dissolved the injunction. 

Brooklyn City Bonds.—Proposals were opened by Mayor 
Low and Comptroller Semler for $400,000 4 per cent registered 
sewerage fund bonds and $100,000 4 per cent registered tax 
certificates maturing three years from the date of purchase. 
All the sewerage bonds went at 1022136. Of the tax certifi- 
cates, $40,000 were awarded at 102°35 and $60,000 at 101°41. 


Buffalo Pittsburg & Western.—Business for the month of 
August and for the eight months was as follows: 


—— —A uy. —— 





~ ——-Eight Months ——~ 

Gross receipts. Net profits. Gross receipts. Net profits. 

De Ricaccesdonseses $91,422 $43,76 $557,302 $289,856 
a 72,009 31,993 425,815 135,949 
I. .cocnnnstil $19,413 $11,763 $131,487 $153,907 


Canadian Railways.—A correspondent of the London Rail- 
way News gives the following account of Canadian railways: 
* At a time when the Dominion of Canada is attracting so much 
attention, not only as a field for emigration, but also as a health 
resort, a few remarks on its railway system may be interesting 
to the readers of your journal. ‘The railway system of Lower 
Canada, or Canada proper, extends throughout the Provinces of 
Quebec, Ontario, New Brunswick and Nova Scotia, and aiso 
Prince Edward’s Island; indeed, there are few places of any im- 
portance in the settled districts of these provinces that is not 
supplied with railwey communication; and over and above 
these the Canadian Pacific Railway have completed that por- 
tion of their main line which runs through the new Province of 
Manitoba, and are building branch lines to accommodate the 
wants of the increasing number of settlers in all directions. 
The recent amalgamation of the Grand Trunk and the Great 
Western railways has given to the former the entire control 


of about half the constructed lines in the Provinces of Quebec 


and Ontario, and it is the most powerful company in the 
Dominion. Before going into any details, it may be as well to 
give a tabulated list of the railways at present constructed, with 
their mileage. There are altogether, in the four Lower Provinces, 
Manitoba and Prince Edward’s Island, fourteen railways, hav- 
ing a mileage of more than 100 miles, as follows: 


Railways. Mileage. Province. 
I i al i 1,630 Ontario and Manitoba. 
I EE ee 353 Ontario. 
AE SIE OP ITD 183 Ontario. 
ETE ee ne ene, ev 2.300 Ontario and Quebec. 
DT nGgcntibbaene sbeskssedceece 37 QQ. N. B. and N.8. 
EATEN ae 450 Ontario. 

Northern & Northwestern............ 378 Ontario. 
a. 8 a cnesenasone 203 New Brunswick. 

New Brunswick & Canada............ 120 New Brunswick. 
AOI TT 195 Quebec, 

Prince Edward Island........ ........ 196 Princes Edward Island. 
III Ki n0ne: cdconcteniceeces 144 Quebec. 

Toronto Grey & Bruce................ 195 Ontario, 

Windsor & Aunapolis.... .........-.-. 116 Nova Scotia. 


“The principal subsidiary lines, of which there are a great 
number, all owning a less mileage than 100 miles, may be briefly 
mentioned. 

“Albert (45 miles), Frederick (22 miles’, Canada Atlantic (48 
miles), Lewis & Kennebee (45 miles), Quebee & Lake St. John 
(31 miles), St. Lawrence & Ottawa (54 miles), St. John & Maine 
(92 miles), Southeastern (99 miles), and many others of purely 
local interest. 

“The Canadian Pacific Railway, or the C. P. R. Syndicate, as 
it is usuaily termed, deserves more than a mere passing notice. 
Formed with the intention of constructing a live of railway 
from Lower Canada to the Pacific Ocean, through British 
possessiurs, its gigantic undertaking seems already to be in 
a fair way of being speedily accomplished. Starting from 
Montreal it utilizes as far as Ottawa (119 miles) the western 
division of the Quebee Montreal Ottawa & Oc¢idental 
Raiiway, which it has acquired ; thence it skirts the Ottawa 
River as far as a place called Mattawa, a further distance of 
299 miles. Mattawa is the present terminus of the constructed 
portion of the eastern half of the main line. This main line, 
from Moutreal to Mattawa (318 miles), a branch from the 
Grand ‘rank line at Brockville to a point near Ottawa (46 
miles’, and two other short branches, constitute the whole of 
the eastern divixion of the Canadian Pacific Railway as at pres- 
ent constructed, and all that it owns in Ontario. The western 
division ¢ mmences at Fort William, on ‘'hunder Bay, and 
ruus in a northwesterly direction past the Lake of the Woods to 
Wiunipeg (435 miles), about sixty mi'es east of which it enters 
the Province of Manitoba. From Winnipeg it runs in a 
westerly direction through Portage-la-Prairie and Brandon to 
Flat Creek, a distance of 178 miles, but it is graded and ready 
for ballasting for a much further distance. By the end of the 
present year it is confidently expected that the line will be ready 
for traflic, if not actually operated, for a distance of 663 mil-s 
west of Winnipeg. In adaition to the main line, the 
western division comprises the St. Vincent & Winnipeg 








Branch (sixty-five miles); the Winnipeg and Pembina Mountaj 
Branch, which will be in operation as far as the town of Mo vs 
(forty-five miles south of Wionipeg) by the end of the cuane 
year, and the old Government line from Winnipeg to Stone 
wall (twenty miles), which is now worked by the Canadian 
Pacific Railway. The entire length of the main line from M 
treal to the Pacific Ocean is 2,050 miles, of which 1,416 miles > 
in operation, or will be ready for tratfic by the close of the " 
ent year. There yet remains a gap of about 6410 miles betwee 
the eastern and western divisions, and about 750 miles ch 
constructed between the Pacific Ocean and the present terminys 
of the western division. Briefly to summarize, the constructed 
mileage of the Canadian Pacific Railway is at present ag fo}. 


lows : 
Masters Divislon—BMaln 100. ........020000.000 socscncsesccocoees,. Min. 
De IE SEIN. rec cnccseseoes codcensivecvbesssencedns 1,098 
BOGE GER TID GOMIIIIIOGIEE 6 ooo cv nccssiénvdceceteicbescenceass 14le 
Eastern Division—Branches.................-..--+- ‘olenadiiedeuecan 8g 
ee: SOS Is aniecceccvccenes seesseasseesscesnesoesin 183 
ee ee Ae 84 
EEE LEIS CLI DE AEE DRAIN 1,630 
“In addition to the foregoing, upwards of 100 miles of branch 


lines are being constructed at the present time, and in a ye 
short time the total mileage of lines open for traffic will be 
upwards of 2,000 miles. The line has been well built and wel] 
ballasted throughout, and is, in every respect, equal to any ig 
the Dominion. ‘To give an idea of the rapidity of its constrne. 
tion, 500 miles have been completed this year, on which y 
wards of 1,700 men were employed, getting wages equal to 93,4 
day, and track-laying went on at the rate of from 3 to 3% miles 
aday. By next spring passengers will be enabled, by taking 
steamer from Collingwood, near Toronto, to Thunder Bay, to 
travel through to Winnipeg, and for nearly 700 miles beyond, 
without going out of British territory. 

“The Grand Trunk Railway, of the position and fature pros. 
pects of which your readers are kept wel] informed, commenees 
at Point Levi, opposite Quebec, and runs in a continuous line 
through Montreal and ‘Toronto to Detroit, a distance of 736 
miles; it has also its own line through New Hampshire and 
Maine to Portland, and has altogether about 200 miles of line | 
in the United States. Together with the Great Western Rail- 
way (806 miles) it now owns and cperates nearly 2,300 miles of 


road. 

‘The Intercolonial Railway differs from the others in that it 
is superintended by the Minister of Railways, and may be said 
to be practically a State Railway. It has a main line nearly 700 
miles in length, from Point Levi, Quebee, to Halifax, and a few 
short branches. 

“The Canada Southern is the only other line having a portion 
of its road, about 60 miles, in the United States. 

“The North Shore Railway, only very recently incorporated, 
was formerly the eastern division of the Quebec Montreal 
Ottawa & Occidental Railway, now dissolved; it has a main 
line about 170 miles between Quebec and Montreal, and one or 
two short branches. In addition to the Canadian Pacific Rail- 
way, two others have recently started in the Province of Mani- 
toba, viz, the Portage Westbourne & Northwestern Railway, 
which at the present time has about thirty miles constructed; 
and the Southwestern Railway, which has about fifty miles in 
operation. Estimating very roughly, it may be said that there , 
are about 8,000 miles of railroad at present in operation in 
Canada, including Prince Edward Island and Manitoba.” 


Central lowa.—The Boston 7'ranseript reported Sept. 22 
that the directors of the company met in the office of Russell 
Sage in New York recently and discussed the terms of a lease 
of the property to the Chieago & Northwestern Railroad 
Company. President Cate favored the completion of several 
branch roads before the lease should be made. It was 
intimated at this meeting that the St. Paul and the Wabash 
roads both stood ready to take the property on acceptable 
terms. ‘The terms of a lease to the Northwestern, as discussed, 
were a guarantee of three per cent upon the common stock. 
The executive committee of the Central Iowa have been giving 
further consideration to the matter since this directors’ meeting. 


Central of New Jersey.—The trustees under the mortgage 
securing the adjustment bonds of the Jersey Central ro 
will October 2 designate by lot $50,000 of said bonds to be 
redeemed at par on and after November 1. The bonds bear? 
per cent interest and have been selling above par. ‘This is the 
first call, and a like amount is to be paid off each year until the 
whole sum has been canceled. The total amount afloat 1s a2 
derstood to be over $5,000,900, due in 1903. 


Charlotte Columbia & Augusta.—This company has leased 
the Chester & Lenoir Narrow Guage Railroad for a period of 
99 years. ‘This road runs from Chester, 8. C., to Lenoir, Cald- 
well County, N.C., a distance of 110 miles. Seventy-two miles 
of the road have been built and are now in running order. The 
lessees guarantee the completion of the line from the presea 
terminus to Lenoir within 18 months from the date of lease. 
They also guarantee the payment of 136 per cent on the stoe 
of the road in semi-annual dividends and assume all the bonded 
and floating indebtedness of the road, amounting to abou 
$230,000. The bonded debt is $250,000, $230,000 of which 1s 
yet on hand and will be floated for the completion of the road 
to Newton. The lessees are authorized to issue bonds on the 


road from Newton tothe Lenoir terminus, the proceeds of the 
sile of the bonds to be used for the construction, equipmel 
and improvement of the railroad property. The report 
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to the State Commission for the Charlotte Columbia & Augusta 
Railroad, which is now operated by the Richmond & Danville 
combination, Shows a total income for the year ending June 30, 
1842, of $590,935 ; the total expenses, including taxes for the 
same period, amounted to $464,166, leaving as net income 
$126,768. During the year $55,737 was spent in the equipment 
and construction of the road, making the total cost of equip- 
ment and construction $5,188,583. ‘The total debt of the road 
is $2,795,155, of which amount $2.506,000 is funded, and $239,155 
unfunded. 

Chicago St. Paul Minneapolis & Omaha.—The annual 
report of the Chicago St. Paul Minneapolis & Omaha Railroad 
Company for the fiscal year ending June 30, 1882, made to the 
Railroad Commissioners of Wisconsin, as telegraphed from the 
West, shows that the total income from all sourees was 

471,589. Total earnings, passenger department, $1,330,675 ; 
total earnings, freight department, $3,236,377. The operating 
expenses were $2,695,590. ‘Taxes, $151,162; rentals, $23,655 ; 
interest, $918,742 ; dividends, $925,451. ‘The balance for the 
fiscal year Was $751,987. ‘The amount of common stock is 
$18,573,233 ; preferred stock, $10,759,933 ; total bonded indebt- 
edness, $19,546,675. ‘The total number of miles of track owned 
by the company is 1,001—in Wisconsin, 323; in Nebraska, 189 ; 
in lowa, 76; in Minnesota, 356 ; in Dakota, 55. 

Cincinnati & Southeastern.—The Cincinnati Ynquirer 
says: “This road is, indeed, in a bad fix, and unless matters are 
amicably adjusted, will be disposed of by the Sheriff of Camp- 
pell County, Ky., in the very near future. A few weeks agu 
Messrs. Dickinson & Co. of New York, contractors for the con- 
struction of the road, filed a suit against the company for 
$134,000 in the Chancery Court at Newport, for labor done on 
the road, and for damages sustained by the company failing to 
comply with their contract.” * * * ‘** The road will, in all 

robability, be sold, as there seems no other outlet for it. 
ncluding the amount _ for right of way, there have been 
over $225,000 expended on the road.” 


Danville Olney & Ohio River.—The annual meeting of 
this railroad company was held at Kansas, Ili., on the 20th inst., 
and the old board of directors was re-elected. At a subsequent 
meeting of the directors the following-named officers were 
chosen: President, Parker C. Chandler; Vice-President and 
General Manager, James R. Maxwell; Treasurer, Charles A. 
Hovey; Secretary, William H. Brown. 

Indianapolis Decatur & Springfield.—An Indianapolis 
dispatch says: “The projected extension of the Indianapolis 
Decatur & Springfield division of the Indiana Bloomington & 
Western to St. Louis has been abandoned for the present, 
owing to the stringency in the money market. Negotiations 
are now on foot by which the Indiana Bloomington & Western 
will probably enter St. Louis over the Wabash line from 
Decatur to that city.” 

Indiana Tlinois & LIowa.—Sixty-three miles of this road, 
from Streator to Momence, are now in operation. The con- 
tracts for fifty miles more from Momence to North Judson have 
just been awarded, on which work is to be pushed forward 
rapidly. Mr. Joel D. Harvey is President of this road. 


Indianapolis & St, Louis.—On September 26, the reorganiz- 
ation of this company was completed by the election of J. H. 
Devereaux as President ; Stevenson Burk, Vice-President; E. 
B. Thomas, General Manager, and George H. Russell, Treas- 
urer, all of Cleveland. ‘he consolidation with the Cleveland 
Columbus Cincinnati & Indianapolis Company will not take place 
until February. ‘The directors decided to issue $2,000,000 of 
= mortgage bonds to put the road and its equipments in 
order, 


Long Island Railroad.—From Oct. 1, 1881, to Sept. 23, 1882, 
the increase in gross earnings wasas follows: Passengers, $199,- 
569; freight, $39,794; express, 68,239; mail, $5,917; telegraph, 
$725; annex, $3,374; total, $317,621. | 
_ Louisville & Nashville—Chicago & Eastern Illinois.—It 
i$ reported in the newspapers that the Chicago & Eastern IlIli- 
hols Wabcut to be absorbed by-the Louisville & Nashville 
Railroad Company. ‘he fact that the Louisville & Nashville 
had obtained a controlliag interest in the Chieago & Eastern 
lilinois, and also in the Evansville & Terre Haute Railroad was 

hown about a year ago. ‘These two roads were to have been 
consolidated with the Louisville & Nashville when the Supreme 
Court of the United States gave a decision setting aside the 
Bale of the old Chicago Danville & Vincennes Railroad, to which 

é Chicago & Eastern Illinois is the successor. Negotiations 

ave been in progress for some time past to compromise the 
Suit with the stockholders of the old Danville & Vincennes, and 
if the difficulties are settled, it is said that the Louisville & 
Nashville will take possession of the road. 


Maryland State Bonds.—The board of publie works have 
desided to advertise for the exchange of the Maryland defense 
loan provided for by the late act of Assembly. The new certificates 
of indebtedness advertised for are not to exceed in amount the 
sum of $3,000,000, and are to bear interest at the rate of three 
ney Sixty-five hundredths per cent, payable semi-annually on the 
: of January and July in each year, and are redeemable in 
years from date of their issue. The proposals for such 
exchange are to be not less than par, and will be received at 
a Treasurer's office from and after the expiration of three 
pe The new certificates of indebtedness issued on such 
change are to bear interest at the rate of 6 per cent until 
maturity of the defense loan on the Ist of January, 1884. 


entemphis & Charleston.—Notice is given to stockholders 
4t under date of Sept. 27, pursuant to resolutions adopted 











by the stockholders at their convention in Huntsville, Ala., on 
August 22 last, holders of stock of the Memphis & Charleston 
RR. Co, will have the privilege of subscribing, according to the 
terms authorized by the stockholders and fixed by the com- 
mittee appointed by the board of directors upon application 
to the Real Estate Trust Co., No. 115 Broadway, New York, 
for the common stock to be issued upon said railroad to an 
amount equal to their present holding at 12 per cent of its face 
value, the privilege to extend to the 10th day of October next, 
The payment of the 12 per cent will be due upon the delivery 
= _ Trust Company’s certificate representing the common 
stock. 

—An injanction was obtained in Tennessee, on the application 
of a stockholder, forbidding the issus of new stock and the 
execution of the agreement with the East Tennessee Virginia 
& Georgia Company for a surrender of the lease. Has this 
injunction been dissolved ? 


Milwaukee Lake Shore & Western.—The annual statement 


for the year ending June 30, 1882, as prepared for the Railroad 
Commissioners of Wisconsin, shows : 





EEL Cee ey Ae ee ssdesdcaqedcnastdvbedsaanl 03,270 
ey CI INGE GIR na nccvctcdcccccécssccesatesacsedacs “ 91,314 
Se EEE EE | TE ETO ae ae $311,955 
Interest except On INCOMES. .........cccccccccccccccccccccccccccce 174,901 
a £137,054 


New Mexico & Arizona.—Arcuison, Kan., September 23.— 
The New Mexico & Arizona road is now operated from Benson 
to Calabasas, on the southern border of Arizona. This is the 
road which is to connect the Sonora road from Guaymas, on 
the Gulf of California, with the Santa Fe. The Sonora road is 
completed to Magdalena, a Mexican town, about sixty miles 
south of Calabasas, and a stage covers the distance between the 
ends of the railroads, which are being constructed as rapidly as 
possible. It is expected that this gap will be closed up within 
thirty days. When the line is opened to Guaymas, nearly 
1,700 miles distant from Atchison, it will be operated by the 
Santa Fe, and the whole line will be the longest railroad in the 
world under one management. ‘This newline will also open the 
shortest route to Australia, 1,400 miles shorter than by way of 
San Francisco. The harbor at Guaymas is said to be one of the 
tinest on the Pacific coast.—S¢. Lowis Globe-Democrat. 


New York Lackawanna & Western.—This double-track 
road from Binghamton to Buffalo and the International Bridge 
is now finished. ‘The length of the new road from Binghamton 
to Buffalo is 204 miles, making the distance from New York to 
Buffalo 414 miles, against 423 by the Erie and 440 by the 
New York Central. 


New York Pennsylvania & Ohio.—From a semi-annual 
report made by this company for the half-year ending June 30, 
1882, it is learned that the general income account shows a 
deficiency for the six months of $66,114. This is brought about 
by a large decrease in freight earnings and a small increase in 
operating expenses. ‘he passenger business of the road shows 
a handsome increase of 34 per cent over the same period of 
1881. The freight earnings for the first six months of 1882 were 
$1 994,974; same period 1881, $2,120,793 decrease, $125,819. 
Passenger earnings for first six months of 1882, $592,414; 1881, 
$518,840; increase, $73,574. The earnings from mail, ex- 
press and miscellaneous sources are about the same for both 
years. ‘l‘otal gross earnings from January 1 to June 30, 1881, $2,- 


729,990; same period 1882, $2,678,829. ‘The cost of operating 
in 1881 was $1,921,397; in 1882, $1,933,359 ; an increase of $11,- 
961. The total net earnings for the period was as follows: 
1881, $808,592 ; 1832, $745,470; a decreasa of $63,122. 


New York Stock Exchange —New Securities,—The govern- 
ing committee has admittei the following stocks and bonds to 
the list : 


ATCHISON TOPEKA & SANTA Ff RAILROAD.—Six per cent sinking fund 
secured bonds, bearing date December 1, 1881, and maturing in 1911, 
interest payable somi-annuaily, $5,000,000. These bonds are secured 
by an indenture of trust to the Boston Safe Deposit & Trust Company. 
They are not a mortgage upon the road, but the company’s direct obli- 
gation. They are redeemable at 105 in December of each year to the 
extent of i per cent of the :unount outstanding for the first ten years. 
After the expiration of that period the amount redecemabie will be at 
least 2 per cent in each year, and if the bonds are not purchased they 
are to be drawn by lot. They are secured by a deposit of the following 
bonds of the face value of $1,100 for every $1,000 issued: First mort- 
gage 7 per cent bonds of the Elk & Chataugua Railroad, 11°8 miles, 
limited to $12,000 per mile. First mortgage 6 per cent bonds of the 
New Mexico & Arizona Railroad, 65 miles. limited to $25,000 per mile. 
First mortgage 6 per cent bonds of the Manhattan Alma & Burlingame 
Railroad, 56°62 miles, limited to $12,000 per mile. Second mortgage6 
per ceut bonds New Mexico & Southern Pacific Railroad, 372-09 miles, 
limited to $10,000 per mile, subject to a first mortg:ge limited to 
$15,000 per mile. Sccond mortgage 6 per cent Donds Marion & Me- 
Pherson Railroad, 94°61 miles, limited to $9,000 per mile, subject te 
first mortvage limited to $7,000 per mile. First mortgage 6 per cent 
bonds Marien & MePherson Extension, 5°22 miles, limited to $25,000 
ver mile. 

; AMERICAN TELEGRAPH & CABLE CoMPANY.—Capital stock, $1 1,090.000, 
representing the amount of the entire issue of $20,000,000 guaranteed 
by the Western Union Telegraph Company. The application states that 
the capital stock is the company’s only liability. Its assets are stated to 
be the two transatlantic cables between Englind and Nova Scotia, the 
pooling agrvement with the o her companies providing for its receipt of 
1219 per cent of the entire income while one cale is working, and 224g 
per cent when both are in operation, and the concession from the 
Emperor of Brazil for the laying of a cable between that country and 
the United States. The addition] issue of $6,000,000 of stock is held 
in trust under an agreement with the construction Company, by which 
that company agrees to L&® the Brazilian cable, receiving the stock as 
consideration therefor should the cable be in operation within five 
years. 

* TEXAS CENTRAL RAILWAY COMPANY .—Firsat mortzage 7 percent sink- 
jng fund gold bonds dated September 15, 1879, and maturing in 1909, 
ot 33 miles of new road, $504,000. 
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LINOIS CENTRAL RAILROAD.—Leased line 4 per cent stock issued in 
exchange of the stock of the Chicago St. Louis & New Orleans road at 
000,000. 
onesies UNION RAILWAY COMPANY. —First Mortgage 6 per cent 
bonds, dated March 1, 1882, and maturing July 1, 1922, Nos. | to 
15,000 inclusive, principal and interest guaranteed by the St. Paul 
Minneapolis & Manitoba Company, $1,500,000. This road is built to 
connect the lines centring at the Union Stock Yards, St. Paul, with the 
lines on the west side of the Mississippi River, at Minneapolis, and to 
furnish a usion passenger station and transfer facilities between the 
St. Paul Minneapolis & Manitoba, Nerthern Pacifie, Chicago St. Paul 
Minneapolis & Omaha, Minneapolis & St. Louis and Chicago Milwaukee 
& 8t. Paul roads, in Minneapolis, and will cover about three miles of 
railway, with four tracks and a ‘uble track, stone-arched bridge 
across the Mississippi River at Minneapolis; alse a large union 
assenger station —~ depot grounds in Minneapolis. Its capital stock 
$1, ,000, and it is authorized to issue double the amount of bonds 
now listed. 
New YorK City & NORTHERN.—Receipts of the Farmers’ Loan and 
Trust Company for the first mortgage bonds deposited with it under the 
eement of the bondholders at the meeting held on July 10 last. 
“Sonsimoron CEDAR RAPiIps & NORTHBRN RAILWAY.—First mortgage 
5 per cent gold bonds, covering 153 miies of road, now in full operation 
from Holland to Spirit Lake, maturing in 1921, Nos. 826 to 2,300 in- 
clusive, $1,475,000. The first 825 bonds are retained in trust for the 
redemption of the $325,000 6 per cent bonds already issued by the 
company. 
Raarsoxun LAKE SHORE & WESTERN RAILWAY.—Adiditional common 
stock issued in accordance with a vote of more than two-thirds of the 
stockholders $1,000,000, making the company’s capital $7,000,0. 0. 


Norfolk & Western.—The statement of earnings and expenses 
for August and for the eight months is as follows: 








= Aug.———~ -—Jan. 1 to Aug. 31.4 

1882. 1881. 882. iSsl. 
Gross carnings........... $222,160 $196,122 $1,438,654 $1,351.627 
DEER 6 bntcccocessconce 106,540 96,725 833,832 748,35 
Net earnings......... $115,620 $99,397 F6VL,822 $616,231 


Northern Central.—The following is a comparative state- 
ment of earnings of the Northern Central Railroad for August, 
and for the first eight months of the year: 

——Eiaht Months-——X 


——August.—_—- ended August 31. 
1882 831 











2 1xR2. i881. 
Gross earnings......... $667,488 $498,008 $3,825,442 $3,600,688 
Operating expenses.... $276,299 $310,671 2,159,787 $2,188,621 
Extraordin’y expenses. 19,968 93,002 197,518 214,007 
Total expenses....... $296,267 $103,673 $2,357,695 $2,402,628 
Net earnings.......... $371,221 $94,335 $1,471,237 $1,198,060 
Oregon Transcontinental.—President Villard issued the 
following : “ Statements submitted to the executive committee 





Thursday showed a fund immediately available for dividends 
amounting to nearly $4,000,000, and further an additional esti- 
mated income during 1883 of nearly $3,000,000. The executive 
committee recommended to the full board of directors that reg- 
ular quarterly dividends be commenced in January next, and 
that the first one, in pursuance of conservative policy, should 
be at the rate of 13 per cent only. The rates of dividends 
thus recommended for January will, of course, justify larger 
dividends thereafter, as the dividend fund will remain unim- 
paired. The meeting of the executive committee voted fur- 
ther to recommend to the board of directors an additional 
issue of $10,000,000 capital stock for the purpose, under exist- 
ing contracts, of delivering 50,000 shares of Oregon & Trans- 
continental Company’s stock to a syndicate, in exchange for an 
equal amount of preferred stock of the Northern Pacific Rail- 
road, and for paying for further amounts ef Oregon Railway & 
Navigation stock which it expects to acquire by contract during 
the next fifteen months, as well as for working capital for con- 
structing branch roads should the condition of the market 
render further issues of bonds undesirable.” 

Pennsylvania Railroad.—The gross and net earnings in 
August, and from January 1 to September 1, in 1881 and 1882, 
are specially compiled for the CuRonicLte in the table below. 

August, 1882, there was an increase of $861,201 in gross 
earnings and an increase of $588,356 in net earnings. For the 
eight months there was an increase in 1882 of $2,326,943 in gross, 
and a decrease of $62,553 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIB. 











-— Gross Earnings.—— -—— Net Earnings.———~ 
1831. 82. 1881. 1882. 

January..... $3,189,215 $3,373,321 $1,206,861 $1,074,266 
February .... 3,095,614 306,750 1,158,104 1,079,621 
March .... ... 844,304 3,912,293 1,799,226 1,415,802 
TT »760,372 3,855,850 1,655,810 1,319,311 
een - 3,856,897 ,L08,877 1,648.610 1,766,789 
SRE 3,807,437 4,093,756 1,488,543 1,534,333 
ETS 3,780,418 4,149,150 1,490,971 1647,093 
August....... 3,809,978 4,671,179 1,444,504 2,032,860 
Total .....$29,144,235 $31,471,176 $11,932,629 $11,870,075 


As to the lines west ot Pittsburg and Erie, the monthly 
reports issued in 1881 and for the current year show the results 
ow. The company’s report, however, states a loss this year 
against the year 1881 of $1,548,418. 
ALL LINES WEST OF PITTSBURG & ERIE. 


Net Surplus over all Liabilities. Ine. or Dec. in 
1881 1882. 1882. 











ED. 0s ctetnanebion $351,539 $9,741 Dee... $371,798 
RS, 143,497 Def. 121,307 Dec.. 264,804 
i rkiedcenerde esses 441,901 36,532 Dec.. 405,369 
Pe , 496,764 17,017 Dec.. 479,717 
TEETER 18,482 Def. 101,556 Dec.. 320,038 
iin ennies canal Def. 56.460 38,886 Inc .. 95,286 
PE tent nineuitedintondn 178,533 336,347 Ine .. 157,814 
SE eneieses covsonse 355,771 290,562 Dec.. 65,709 

Net total...... .... 2,160,087 $506,252 Dec... $1,653,835 


Pennsylvania Railroad—Northern Central.—The direct- 
ors of the Pennsylvania Railroad have decided to purchase the 
unissued remainder of the $600,000 of stock of the Northern 
Central Railway which was offered for allotment to the stock- 


== 
holders last June, but orly about half taken, as Northern Cen. 
tral stock was then selling below par. This issue of Northern 
Central stock was made to pay for the purchase of stock of the 
Union Railroad (of Baltimore). ‘The purchase by the Pennsy]. 
vania Railroad was made at the present market price of North. 
ern Central shares. The object of the Pennsylvania Railroad jn 
making the purchase is to secure the majority of the stock of 
the Northern Central Railway, which this investment gives, 


Philadelphia & Reading.—The gross receipts from the 
railroads, cana!s, steam colliers and coal barges in Augnst 
were $1,975,993 and the net receipts $950,085; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $15,384,836 and the 
net receipts $6,630,266. The gross receipts of the Philadelphia 
& Reading Coal & Iron Co. in August were $1,615,208 and net 
$221,214; since Nov. 30 gross receipts, $10,690,717; net, $660,953. 
The total receipts of both companies together for each month 
of the fiscal year have been as follows: 





Net Receipts.-—— 








1880-81. 1581-82. 1880-81. 1881-89 

December .... ... $2,237,045 $3,231,677 $540,456 $937,542 
JADURTY ..ccccee- 2,153,378 2,451,166 554,769 616,913 
February ........ 2,140,053 2. 160,005 631,402 438,656 
DE cand. eeeeces 2,524,108 2,587,720 716,709 655,449: 
Lad 2.382.506 2.699.706 580,039 708,304 
RR ETS 2,651,260 2,878,009 B25 85k 780574 
ia leas staelaain 2,350,905 3,017,983 839,300 $44,174 
RE 3,129,316 3.448.720 1.001,060 1,108,307 
ean 3,522,426 3,591,201 1,155,266 = 1,171'299 
ee $23.591.997 $26,075,557 $6,934,855 $7,291,218 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in August, 819,511 tons, against 818,890 tons in August, 
1881; and for nine months, 5,914,172 tons in 1881-82, against 
5,647,080 tons in 1880-81. The total mined by the Coal & Iron 
Co, and by tenants was 566,432 tons in August, against 576,872 
tons in August, 1881; and for the nine months, 3,908,373 tons, 
against 3,730,864 tons in 1880-81. 

—The receivers give notice that they will purehase on and 
after October 2, 1882, the coupons due October 1, 1882, of the 
Pickering Valley Railroad Company’s bonds, at the rate of 4 
per cent per annum, “it being understood and agreed to on the 
part of the receivers that the principal of all the said bonds and 
all after accruing interest thereon shall retain priority of lien 
over the coupons and interest so purchased.’”’ Also, that they 
will purchase onand after October 10, 1882, the interest cou- 

ons due July 1, 1882, of the mortgage loan of 1870-1895, of the 
Shaylkill Navigation Company guaranteed by the Philadelphia 
& Reading Railroad Company at the rate of 5 per cent per 
annum, with the same understanding as in the Pickering Valley 


ase. 

—The McCalmonts have closed out their remaining interest 
in the junior securities of this road, through Messrs. De Haven 
& Townsend, of this city. The latter house has negotiated the 
sale of about $5,000,000 of Reading securities for the McCal- 
monts, and it may be said that the entire sum has been sold 
to Philadelphia capitalists and their friends. The purchase of 
such large amounts by people who have become thoroughly 
conversant with the affairs of the Reading Railroad Company 
seems to be a guarantee that the road is doing better than the 
general public believes. Surely no clique of men would 
blindly invest $5,000,000 in one undertaking without being 
convinced of its future value.—P/il. Record. 


Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 


Burlington Cedar Rapids & Northern.—Track on the Pacific Division 
is extended from Spirit Lake, [a., northwest 15 miles. | 

Chicago & Northwestern.—Track on the Sioux Rapids Branch is ex 
tended from Peterson, La., west to Orange, 25 miles. : 

Genesee Valley.—Track laid between Portageville, N. Y., and Nunda, 
8 miles. as 

Nevada & Oregon.—Extended northward to Long Valley, Culifornia,. 
13 miles. Gauge 3 feet. ; we 

New Orleans & Northeastern.—Track laid from Meridian, Miss., sowth 
by West to Enterprise, 27 miles. Gauge5d feet. _ ; 

Oregon Railway & Navigation Co.—Tie Baker City Branch is extend- 
ed southeast to Pendleton, Oregon, 5 miles. ; 

Pittsburg Chartiers & Youghiogheny.—Track laid from Chartiers, Pa. 
west 5 miles. . 

Toledo Cincinnati & St. Louis.—Track laid from Ramsay, II1., west by 
south to Fillmore. 15 miles. Gauge 3 feet. : 

Western North Carolina.—The track is extended southwest to Wayne 
ville, N. C., 8 miles. : a 

This is a total of 121 miles of new railroad, making 7,225 miles thus 
far this year, against 4,774 miles reported at the corresponding time 
in 1881, 3,607 miles in 1820, 2,224 miles in 1379, 1,267 miles In 1878, 
1,396 miles in 1877, 1,677 miles in 1876, 804 miles in 1375, 1,396 oe: 
in 1874, 2,778 miles in 1873 and 4,970 miles in 1872.—ailro 
Gazelte. 

Wisconsin Central—Milwaukee & Lake Winnebago.—The 
Milwaukee & Lake Winnebago Railroad, being built in the 
interest of the Wisconsin Central, from Neenah to Milwaukee, 
is fast approaching completion, and will be ready for regu _ 
trains about October 31. From Neenah to Oshkosh the ee 
runs side by side with the Chicago & Northwestern, from = 
kosh to Fond du Lac the two roads do not diverge many rods 
at any place. From Fond du Lae the new road extends to 
Schleisingerville, and then runs into Milwaukee over the tra¢ 
of the Chicago Milwaukee & St. Paul. 


———, 





—Attention is called to the one hundredth dividend of + 
per cent of the Gallatin National Bank, payable Oct. 10, = 
The stockholders of this bank must be well satisfied with the 
record of this institution 

-—Attention is called to the list of coupons to be paid at OP 
office of Messrs. Jesup, Paton & Co., this city, on and after Uct. 
' mortgage 





—The St.*Paul Minneapolis & Manitoba second 


coupons, due Oct. 1, will be paid by Messrs. J. S. Keanedy & Co. 
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COMMERCIAL EPITOME. 
Fripay NieHt, Sept. 29, 1882. 
The weather in this latitude during the past week has been 
unfavorable to trade. In the vicinity of New York the fall of 
rain has been excessive, causing floods which did much damage 
to mill property and bridges, delaying transportation in all 
tions and causing some loss of life. The money market 


—— 


direc 
has also been much disturbed, a heavy failure adding to the 


effect of speculative manipulation. Ai the close, however, the 
money market is less active and the weather more settled. 

The market for provisions has shown much strength in the 
past week, and the speculation in lard was to-day quite active. 
Mess pork closed at $2175 on the spot and for November: 
Lard sold to-day at 13c. for prime Western on the spot, and 
closed at 12°9738c. for October, 12°55c. for November, 12°02%e. 
for December and 11°75c. for January. Bacon was nominal at 
14%4@l5c. for long clear. Cutmeats are scarce and very firmly 
held. Swine are arriving now more freely at the Western mar- 
kets, but there isa scarcity of present supplies of their products, 
Beef and beef hams are in very lightstock. Butter and cheese 
have ruled slightly dearer, especially for choice qualities. Tal- 
low closés at 85gc. Oleomargarine quoted at 1134c. Compara- 
tive summary of aggregate exports from Nov. 1 to Sept. 23: 








1881-2. 1880-1. Decrease 1882 

eee Ibs. 44,533,600 55,079,000 10,545,400 
De idndaniensinies lbs. 348,184,963 630,385,363 282,200,400 
I it ettneinsi ace tinil lbs. 221,981,615 295,158,658 73,177,013 
Pree lbs. 614,700,178 930,623,021 365,922,843 


Rio coffee has been dull and more or less depressed, with 
sales for future at some dectine, or 6°75c. for November, De- 
cember and January; fair cargoes have stood at 9@9%4c.; mild 
grades have sold more freely within the last few days, but at 
easy prices as arule; most of the business has been in Mara- 
caibo, Laguayra and Caraccas kinds. Rice has been only mod- 
erately active at 544@7%%e. for domestic. Molasses has been 
dull and more or less nominal at unchanged prices. ‘Tea has 
sold lower at auction. Rawsugar has been quiet but steady at 
7 7-l6e. for fair refining and 8'%4@8 5-l6c. for 96-degrees test 
Centrifugal; latterly the market for raw has been to a great 
extent nominal, owing to a steady decline in refined, which 
closes quiet at 9c. for standard “A,” $34c. for powdered, 9'4c. 
for granulated and 954 for crushed. The following shows the 
statistical position of raw: 


FHihds. Boxes. Bags.  Melado. 
Receipts since Sept. 1........... 31,372 QL 307,377 123 
Sales since Sept. 1................ 47.356 — 311,719 49 
Stock Sept. 27, 1882........ ..00-. 48,571 5,335 525,003 312 
Stock Sept. 28, 1S81.... ......... 71,110 7,688 764,092 148 


Kentucky tobacco has been very dull; sales for the week 106 
hhds. for export and 105 hhds. for consumption; total, 211 
hhds, Prices are nominal; lugs 6@7éc. and leaf 8@12%e 
Seedleaf continues to meet with a brisk demand; and sales for 
the week are 3,525 cases as follows: 1,000 cases 1881 crop New 
England Housatonic assorted 18@24e. and Hartford County 
Wrappers 15@25c.; 800 cases 1881 crop Wisconsin Havana seed 
assorted 16@20¢ ; 100 cases 1881 crop Wisconsin brvad leaf 
private terms; 800 cases 1880 crop Pennsylvania good assorted 
104@12%c., and wrappers 16@25c.; 325 cases 1881 crop Penn- 
sylvania assorted private terms; 200 cases 1881 crop State flats 
private terms, and 300 cases 1880 crop Ohio 6@734c. Also 350 
bales Havana 88¢.@$1 15. 

Naval stores have been firm, but the close is a little dull at 
$1 87% for strained rosin and 46 6c. for spirits turpentine. Petro- 
leum has been steady for refined on the spot, closing at 7°4c., but 
certificates were tc-day active and buoyant closing at 895£c. for 
Oct., 915g¢. for Nov., 9356. for Dec. and 955éc. for Jan. Oils 
have been quiet. Metals in fair demand, Wool is rather quiet. 
Hops are quoted at 60@67c., bat close unsettled. 

Ocean freights have keen varying in activity, but latterly 
there have been liberal shipments of grain, closing rates being 
372d. to Liverpool ; 4d. to London; 334d. to Glasgow and Hull. 
Engagements also embraced cotton to Bremen at 36c.; refined 


Petroleum to Elsinore for orders 4s. 6d.; to Bremen from Balti- 
more 38. 3d.; to Dunkirk 3s. 9d. Rosin to Londun 8s. 3d., and 
Spirits 4s. 6d. Grain to Cork for orders from Baltimore 5s. 3d. 


week and 28,688 bales three weeks since ; 


COTTON. 


Frinay, P. M., September 29, 1882. 
THe Movement oF THE Crop, as indicated by our telecramg 
from the South to-night, is given below. For the week ending 
this evening (Sept. 29) the total receipts have reached 136,47 
bales, against 77,223 bales last week, 49,512 bales the previous 


makin 


the total 


receipts since the 1st of September, 1882, 296,957 bales, against 
429,777 bales for the same period of 1881, showing a decrease 
since September 1, 1882, of 132,820 bales. 














Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. Total. 
Galveston ... .. 3,306] 6,611) 2,325) 5,203) 6,023) 3,045) 26,513 
Indianola, &c. ee ee eees esos ----| 1,062) 1,062 
New Orleans...| 2,405} 4,562} 5,874) 1,986! 4,404) 4.707! 23,941 
Mobile.......... 1,282} 2,703; 2,697} 1,111; 1,080) 3,077) 11,950 
Florida .... .... andi eibed em © aia dita 49 49 
Savannah ...... 3,983} 6,206) 5,091} 5,381) 5,784) 5,272] 31,717 
Brunsw’k, &c. ania edien vom & aaa ena 677 677 
Charleston ..... 3,518} 4,196; 3,159) 3,222) 4,355) 3,103) 21,553 
Pt. Royal, &c. eeeck, . conek} ccac oouh oon 4 4 
Wilmington .... 604) 1,237 702 711 598 824; 4,676 
Moreh’d C.,&¢ cheat deed _—s uidail cies ened ovee 
Norfolk......... 1,084; 1,439) 1,694) 1,629| 1,857) 2,258] 9,961 
City Point, &e. aaa ones oie afnen coool 1,715] 1,738 
New York...... sacs sem pea? alniiad Ree 1 1 
Boston ......... 116 482 74 485 483 859; 2,399 
Baltimore ... .. atoll sows aa winael oda 169 169 
Philadelp’a, &c. ones 2 40 wae 50 92 
Totala this week| 16,201| 27,438) 21,616, 19,768) 24,584} 26,872/136,479 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1882, and the stocks to-night, 
and the same items for the corresponding periods of last year: 






































1882. 1881. Stock. 
yrs yg This |Since Sep.| This |Since Sep.| 1555 | 1981 
; Week. | 1,1882. | Week. | 1, 1881. ° P 
Galveston ..... 26,513 70,792) 18,514 72,637 29,925) 57,366 
Indianola,&c.| 1,062 4,654 746 E~ deonecl candid ° 
New Orleans...| 23,941; 39,283) 33,958) 96,302) 40,725/121,569 
Mobile .... .... 11,950} 19,595} 8,316) 24,785 5,461; 13,668 
PROCTER. ccc cscs 49 210 154 >) <@eegedh’ samen . 
Savannah..... 31,717| 76,484) 27,023! 100,626! 39,580) 43,926 
Brunsw’k, &¢ 677 1,344 927 a. | :debeeel. eee 
Charleston..... 21,553] 49,089) 17,790) 52,502) 30,137) 27,864 
Pt. Royal, &c. 4d 4 10 > -. midi? ‘edmemel 
Wilmington....| 4,676 7,546) 4,036) 10,961 5,641} 7,408 
M’head C.,&c| ...... 282 180 Ct eased caseme 
Blorfolk......<. 9,961 17,404} 17,116 41,943 3,476, 11,448 
City Point, &! 1,715 3,763] 3,536 ee e 
New York ..... 1 1,066 391 1,526 47,253 86,795 
ii 2,399 3,516) 1,574 3,063 1,790; 4,295 
Paltimore ..-.. 169 627 5R5 3,065 6,211; 3,254 
Philadelp’a,&e. 92 1,295 300 974 4,608) 4,312 
Total......... 136,479! 296,957/134,756! 429,777) 214,807'381,905 











{n order that ee may be made with other years, we 


give below the tota 


s at leading ports tor six seasons. 
































Receipts at— | 1882. 1881. | 1880. | 1879. 1878. | 1877. 

Galvestv’n,&e.| 27,575! 19,260} 18,240 17,910) 20,173; 13,104 
New Orleans., 23,941} 33,958) 26,497) 30.580) 12,414 9,619 
Mobile .... .. 11,950 8,316 7.831) 14,692 5,394 6,826 
Savannah....| 31,717} 27.023) 39,399) 35,486) 38,853] 17,507 
Charl’st’n, &c| 21,557; 17,800) 34,227| 22,725) 29,769) 12,624 
Wilm’gt’n, & 4,676 4,216 5,683 4,108 5,461 2,439 
Norfolk, &c..| 11,676] 20,65z| 33.323) 24,425) 15,247 6,273 
All others.... 3,387 3,531 7,021! 12,347 3,679 1,648 
Tot.this w’k.| 136,479] 134,756) 172,221! 162,303) 130,990) 70,040 
3ince Sept. 1.) 296,957) 429.777| 493,664) 410,989] 377,448) 153,112 














Galveston includes India .ola; Charleston includes Port Royal, &¢.; 
Wilmington includes Morehead City, &c.; Norfolk includes City. Point, &e. 

The exports for the week ending this evening reach a total 
of 45,237 bales, of which 31,552 were to Great Britain, 7,936 to 
France and 5.749 to the rest of the Continent, while the stocks 
as made up this evening are now 214,807 bales. Below are the 
exports for the week and since September 1. 1882. 















































| Week Ending Sept. 2¥. | From Sept. 1, 1892, to Sept. 2v, 1382. 
BE Exported to Exported ta— 

from— Great | Conti-| Total | Great Conti- | moral 

Brit’n. France| nent. | Week.| Britain.|France! none. . 
Galveston..... GRRsl <ccc 1,040, 10,57 Gee ese «4 1,040 10,837 
New Orleans..| 2,567; 6,589) ...... ¥,456 10,507; 8,980;  ...... 19,487 
Mobile........-| «+e ateedl wadedeh cdesedh. ‘entenah eoeses iedialinn 
Florida .......- iad tecegll dees teed. ener abe deme) atbaie ° 
Savannah.... | «.---- eed egiiun Eh guna. sésegeh seca . suite deldlen 
Charleston ®...| ccccce] crecce] ceccses| coccce] ceccce| coccecs covcee ai 
Pilmimgton...| .. coc) -oecce| co-cee| coscce | ce coe] cevceel  eeeeed evevee 
PRE ncoscs Ll ceose- | cccecel cocs i «mn emi esd dimes A 
New York..... 11,633} 1,047} 2,818) 15,503) 59,627; 5,003 9.673} 653,303 
Boston ........ J es i RS Ree 4,233 
Baltimore. ....| 2,764 ee} 1,891) 4,655 5,201 300 4,001 9,502 
Philadelp’a,&c| 2,066) ......] ...... 2.066 J a ee 5,947 
Total ..csee-.| 31,552] 7,936) 5,749) 45,237 89,332} 14,283, 14,714! 118,320 
Total 1881.. | 50.48] 12,494) 14.420] 79.396) 156,208} 14,870| 22810) 193.918 

* Includes exports from Port Royal, &e. 











a 
pend: game a4 


— 


nn ey eee t TRS oa? 


fi 


SOU tee ete 


a 
= wey wget 


en eteneenn Reeaeareunael prot ore 


oe 
— 


einen cage 
" 7 


nen hcteihdeenen decent innit ens aititak its cguatee ions tii: 
peta 


ug eet tares Hh ox 
Sos . Sur reer ceed = 


sR ipa 


fag Pe ny 


vn serene Se 


sh tte 
= T - - “ ok ied 
vs seeneneen rat icatali 5 o-ar—ermtss. 5 bangers eeatiben— —-racei em ere 
i BY iter ne " pone 
. re 2 yearee 2 


sw a Ran dact vette 


PLP OS 


‘ a 
2 5 
99 fhe a -— pea 
4 ON ee OR 


Doak ner 
erat 
wat 


376 


THE CHRONICLE. 





| Vou. XXxy, 











. ae 








ter In January and February, 1882, large additions to eur port, 
receipts were made, for om’‘ssions during previous weeks of a por- 
tion of the City Point, &c., movement. 
revised our weekly and monthly tables of receipts from Sept. 1, 1881, 
to Feb. 1, 1832, and incorporated the omissions in the weeks to which 
they belong instead of inserting them in bulk in December and January | 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 


Consequently we have now 


























the ports nam We add similar figures for New York, which 
are _ red for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Sept. 29, aT— Great Other {| Coast- Stock. 
Britain. \ France. Foreign! wise. Total. 
New Orleans.... 8,235 1,937 219 302] 10,723 30,002 
Mobile .... .... one.| Nore.| None.| None. one. 5,461 
Charleston .... None 1,500 500; 1,250 3,250 26,887 
Bavannah...... oD 2,000 ,200 4,300 13,000 26,580 
Galveston.. .... 6,955 | None. 2,419 958 10,332 19,593 
Norfolk .... .... None.| None.| None.| None. one 3,47 
New York.. .... 6,100 150} 1,000] None. 7,250 40.u03 
Other porte..... 2,000} None.} 1,000| None. ,00 15,250 
Total 1882 27,790] 5,587] 7,368) 6,810] 47,555 167,252 
Total 1881 ..... 47,863 111,438] 4,9839110,168] 74,458 307,447 
Total 1880 ..... 63,018 270 | 21,409 9,409 | 101,106 210,889 




















“There has been great depression in our cotton market during 
the past week, owing toa marked increase in receipts at the 
ports, good weather for maturing and gathering the crop and 
unfavorable foreign advices. Prices of cotton for future 
delivery gave way during Saturday, Monday and Tuesday, 
with hardly an effort to sustain them. 
demand to cover contracts caused a momentary reaction 
toward higher figures, but the final close was at a further 


decline. 


On Wednesday a 


otwithstanding the very small stocks in the market 


September contracts have been the most depressed, specula- 


tion in the distant months being rather more active. 


Yester- 


day there was an early decline, followed by an advance, with a 
brisk business, extending largely into the distant months. 
To-day there was a fresh decline of 18@18 points, the latter for 
September, but in the last quarter-hour September recovered 


16 points. 


Cotton on the spot has been in moderate demand 


for home consumption, but very little has been taken for 


export. 


Quotations were reduced 1-16c. on Monday, lc. on 


Tuesday and kc. on Wedneday, with new cotton offered 
from the wharves at prices below the current figures. The 
new cotton now offered is of better quality, less complaint 
being heard of green and gin-cut samples, and of damp bales. 
Yesterday old cotton was steady, but quotations were based 
on new crop, and reduced 3-16c. To-day there was a further 
decline of 4%c., middling uplands closing at 11 11-16c. 

The total sales for forward delivery for the week are 786,500 
bales. For immediate delivery the total sales foot up this week 
5,726 bales, including 1,197 for export, 4,529 for consumption, 
— for speculation and —— in transit. Of the above, -— bales 


The following are the official quotations and 
sales for 2ach day of the past week. 


were to arrive. 








































































































Sept. 23 to UPLANDS. NEW ORLEANS. TEXAS. 
Sept.<9. | Sat. | Mon|Tues/ Sat. | Mon|Tues| Sat. (Mon |Tae- 
Ordin’y.#b 9"8 9% (103:g 101g (10 103g |101g (10 
Strict Ord..|103g (105), |103;4 |105g (10% 16 107;¢ |105g |10%¢ |1071¢ 
Good Ord..)113;, |ll4g /11 117g 1138 {11% [117% 16 [1138 [11% 
Str. G’d Ord) 1 11936 |L17%,¢6 [11% =| 1113, ¢)11114¢)11% 1113;¢)1111 
Low Midd’g}1 1115), /1115) 6/1214 [12346 |121,¢ [12% 12316 12li¢g 
Str.L’w Midi1 121g |12 23g |1251¢ |12316 |1233 [126sg 1234¢ 
Middling... 2016 1234 j12%8 [12%9 [12716 |125), |1219 1271¢ 12546 
Good Mid. .|1211;¢/125, 249 [127% = [1213)¢)121116)12% [1213.6 121 1¢ 
Ber. G’d Mid}1215),/127% |12% {132g [13144 [1215;¢/132g |131,¢ |1215, 
Midd’g Fair)137;¢ {133g |1334 |1%5, 13916 [13714 [135g [1396 137)¢ 
an eta 1 141g |14 43g 114516 114314 11433 |145;¢ 143;¢ 
Wed) Th. | Frt.| Wed| Th. | Fri. | Wed; Th. | Fri. 
Ordin’y.#b | 91g | 9516 | 97% | 91149! 9% | 9% | 911;<! 99, 
Strict Ord... 101i¢ | 978 9% 105;, |101g (10 1051¢ 103g" 2 
Good Ord..|10% 1011,¢ 1096 |112g |1015,¢ 1013,¢/1133 |1015,¢ 1013,¢ 
BStr.G’d Ord/Ll5;g (113g (11 11% 6 {113g 1134 [1196 [1138 114 
Low Midd’g}111!j, 1123 [1199 [1110;¢/11% {115g [111591113 1155 
Btr.L’w Mid/117%g 111i 11%6 ‘1L2hyg [11% |L1% [12g [11% (13% 
Middling.../12 11134 111 16 12314. 492 11% [123,4 |12 117% 
Good Mid../1233 [12316 |121,4 '12974 123g [1214 11295 |1233 |1214 
Btr.G’d Mid/12% (12716 |12546 1213;¢/12% |12% 12159,]12%— (121 
Midd’g Fait}134g (1215)¢/12131, 135,¢ |131g |13  |1354, {1328 {13 
Pair........ 137g 1211;4'139;, 141i¢ |137% 13% l4ljg [137% 13% 
STAINED. Sat. Mon Tues Wed | Th. | Fri. 
Good Ordinary...... wevnee-B D.| 9%— | De | 939 | 924 | Olig | B15 
Btrict Good Ordinary............ 1033 |105;¢ [1031 |10l1g | 973, | 934° 
Low Middling.... .- ssupideiniandiaaiat 1i1jg |11 110% 110% 110916 10714 
esate re aaamecienenteny 12 11115y611123)6/1111,¢/111g° 113 
MARKET AND SALES 
| | SALES OF SPOT AND TRANSIT. PULURES. 
SPOT MARKET Co 
ome Ex- | Con- | Spee-Tran-| _ , | Deli 
Cee, port.| sump. ea sit, | Total.| Sules. at be 
Bat . .iQuiet...... ...... .--| 270) ....! ....| 2701 73,500]... 
Mon {Q't,st’'y, lyedec} 113 662! apes 775/119/400 ; 
Tues -jirregular, 4g dee. 150, 963 ..| ...-| 1,113,158,400 coon 
ed ./Quict at 4g dec..} ....) 883) 2...) 2...] 888/137;300) 9 127. 
Thurs'Q' & st'y,3.gdee} 600, 949) 2...) (124 1.54916 7500) 777! 
—- at tedeo...) 334 797) ....|.---| 1,181/137,400{ 500 
Total |... 2... 1197 4529 ....! _...! 5,728/786.500! 500 





























Tae daily deliveries given above ara actually delivered tho day pre. 
vious to that on whicl they are rep ried. 





SN 
THE Sales AND Prices oF Furures are shown by the folloy 
ing comprehensive table. In this statement wii, be found th. 
daily market, the prices of sales for each month each day aa 
the closing bids, in addition to the dailv and total sales ~' 
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C Includes sales for August, 1883, 200 at 11°97 and 500 at 11°93. 
D Includes sales for August, 1883, 700 at 11°87@11°99. 
E Includes sales for August, 1833, 100 at 11°89. 
fransferable Orders—Saturday. 11°95e. for Sept.; Monday, ren 
for Oct.; Tuesday, 11°45¢.; Wednesday, 11°40c.; Thursday, 1l*doc 


Friday, 11°30c. 

The following exchanges have been made during the week: 
‘O01 pd. to exch. 200 Dee. for Nov. j °43 pd. to exch. 1,000 Jan. for May. 
‘42 pd. toexch, 100 Jan. for May. | °10 pil. to exch, 100 Jan. for Feb. 
‘03 pa. to exch. 1,000 Oct. for Mar. | ‘OL pd. to exoh. 100 Nov. for Jan. 
‘16 pd. to exch. 500 Jan. for Oct. | 


Taz VisipLs SupPLy oF Cortoy. as made up by cable and 
telegraph, is as follows. The Continental stocks are the — 
of last Saturday, but the totals for Great Britain and the afl 
for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; hence, to make the totals — 
complete figures for to-night (Sept. 29), we add the item of ne 
from the United States, ladian in it the exports of Friday only: 
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————— . 
_—T 1882. 1981. 1880. 1879. : 
at Liverpool....---bales. *481,000 655,000 468,000 233.000 RECEIPTS FROM THE PLANTATIONS.—The following table is 
Seees = ... sewsceweees 47,700 42,200 52.900 60,531 | prepared for the purpose of indicating the actual movement each 
Total Great Britain atock 558,700 697.200 520.900 293.581 week from the plantations. Receipts at the outports are some- 
stock at Havre. ...---.-+------+ “ wee bg ve way times misleading, as they are made up more largely one year 
Biock “ o ee. nh Seabee 23,000 36.000 40.100 11,949 than another at the expense of the interior stocks. We reach 
coceeesesceee =e" ’ € , Z,¢ 00 S . 
Brook a ——— nee oboe 31.900 42/200 26.700 26'703| therefore, a safer conclusion through a comparative statement 
Stosk at Amaterdain.... rien To 31,900 18.100 £6,170 like the following. In reply to frequent inquiries we will add 
Bt00e ot eer penne We 8 7 300 2'300 Riese that these figures, of course, do not include overland receipts or 
Btock atotherconti’ntal ports. 17,000 21,900 11,000 3.750 Southern consumption; they are simply a statement of the 
Total continental ports.... 199,400 308,330 184,451 177,424} weekly movement from the plantations of that part of the crop 
Total European stocks.. .. 758,100 1,005.530 705,351 471,005 | Which finally reaches the market through the out-ports. 
at for Europe. , 23,0 0.000 123,641 
ee an ailoatforEur’pe 71.000 119,000 126000 56.209 RECEIPTS FROM PLANTATIONS. 
t Brasil. 400s ports. 214807 381-905 311863 298'831 Reces 
States ports .. ° « e 3 865 98.831 ’ ’ P 
Brook in oa teaealer nina 53.744 105,334 78.735 52.207 aa, a penn ane pods at Intertor Towns. | Rec'pts from Plant’ne, 
United Ste tes exports to-day.. 6,60 8,232 45,000 12,000 1880, | 1881. | 1882, | 1880. | 1881. | 1882. | 1880. | 1881. | 1888, 
Total visible supply.......- 1,305,251 1,761,001 1,373,951 1,022,321 | July 34....., 10,691} 18,199) 8,142} 70,749) 74.008] 95.454] 4,494] 19,811] 758 
Of the above, the totals of American and other descriptions areas follows: | ~ 21. ----- 13,148) 19,352] 9,150) 69.682] 65.756) $1,622) 2.081] 11,115) 5,818 
Tieneni 19,853] 16.151] 6,126] 52,505) 58.277) 28.270] 3,682) 8,972] 2.780 
A I. .-ccccc eceeceee #194,000 315,000 3, 86,000 | Aus. 4. ..-. 8,952] 17,518] 4,815] 44,324] 62.441] 24,149]  801/ 11,982] 986 
a veinental ieee 56,000 158,000 95,000 84.000 BE acces: 8.691} 13,062} 4,311] 35.800) 45,273) 21,003] $8,167] 8,894] 1,438 
American afloat for Europe... 71 000 1 19,000 128,000 958:209 * 18......] 8,398) 20.533] 6,356) 33.468] 45.371| 16,535] 3,264] 17.686' 1 798 
stoc cooeceoeseee —~ , 0 ’ x5 De 8 “ 25. . . Dy 7 . . 2 ~ 
Uniter states interior stocks... 33,744 105,334 73.735 52.207 | gept ; a eon ee pas re po reopen nyo ye eeu 
tes exports to-day.. 6,600 232 45,000 + 12,000| eg meee Pate, es Boo S005) 26.201 
United Sta Leehete yas 61,117] 79,812] 28.638] 39,302] 57,410! 16,519] 67,707] 83,600! 29,681 
Total Amorican.....-.. --.+--+. 76.151 1,287,471 949,600 589,247 ~ BB ccccs 102,691 94,052) 49,612) 51,674] 75,452] 14,115) 115,067/112.094) 53.108 
Fast Indian, Brazil, ée.— a ee 136,413] 112,208) 77,223) 77,848] 108.779] 29,985! 162,607) 140,620! 88,008 
Laverpoo! st DOK..20+-00+ so0e--- 287.000 140.000 175,000 1 47.000 a 172, 22i!131.756' 136,479! 96.331/124,526 46 622' 190.634! 156,503! 153,116 
London st0ck.....--+--++-+--0-- 4, 42,21 o2,90 0.5 ; ; 
Continental meee aes, soaees pee pry ooeee ae ece The above statement shows—1. That the total receipts from the 
Ezypt, Brazil, &c., afloat... .... 14,000 16,000 17.000 8.928 | plantations since September 1, in 1882 were 327,094 bales; in 
nota) East India, &0 ....... 729,100 476.530 424.351 43357, | 1881 were 508,875 bales; in 1880 were 551,157 bales. 
Total American............ 576,151 1,287,471 949.600 539,247} 2. That, although the receipts at the out-ports the past week 
Total visible supply.....-.. 1,305,251 1,764,001 1,373,951 1,022,821 | Were 136,47£ bales, the actual movement from plantations wa 
Price Mid. Upl., Liverpool .... 678 776d. 613 64. dig i. 


* The stock at Liverpool, according to the estimated running count. 
would be 513,000 bales; but actuai count makes it 37,000 bales J eas, 
The actual American in stock is also found to be 25,090 bales less than 


the running estimate. 


(# Th- imports into Continental ports this week have been 


13,00 bales, 


The above figures indicate a decrease in the cotton in sight 
to-night of 458,750 bales as compared with the same date of 1881, 
a decrease of 63,700 bales as compared with the corres- 
ponding date of 1880 and an increase of 232,430 bales as com- 


pared with 1879. 


AT THE [nTERIoR Towns the movement-—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for th- corresponding 
period of 1881—is set out in detail in the following statement: 






































153,116 bales, the balance going to increas2 the stocks at 


the interior tuwns. 


Last year the receipts from the planta- 


tions for the same week were 155,503 bales and for 1880 they 
were 190,684 bales. 


WEATHER REPORTS BY TELEGRAPH.—Dry weather has pre- 
vailed in almost every section of the South during the past 
Picking is pro- 
gressing in an exceedingly satisfactory manner. 

Galveston, Texas.—lIt has rained lightly on two days of the 
past week, the rainfall reaching eight hundredths of an inch, 
The rain was local, and throughout the interior it has been 
warm and dry. Crop accounts are the best ever known. 
Picking is progressing finely. Average thermometer 74, high- 


week, and crop reports are very favorable. 


me a sae 


SR ee 


























23 RESSES S St orhopesesrsatssoz est 83, lowest 64. | 
rd efseace —— SOs stone es = Sp : ; 
Z £ BSE ees = BDESESEeacae sens 5s - Indianola, Texas.—We have had a drizzle on one day of : 
_ *. Se y : SERS: p 
= 8 BEPEE? 3 = E ESoF = SESS aEEbs p =3 g the past week, the rainfall reaching but two hundredths of an 
~ ~ § — Y oe bad S: ® 3 id -{ 4 . i 
, ° Wax na os & Sy ee aaa Sk age. Oo] & inch. The crop is really magnificent. The thermometer has | 
. ~ e PO eed ona” © De . » *) . ’ e 
Z Napeson Bett PREDA? ge: >: o: ranged from 63 to 87, averaging 74. 
Pk ORR PR ER AR as hE hE LSE Dallas, Texas.—It has drizzled on one day of the past week, 
2B) &) Wy wr : the rainfall reaching three hundredths of an inch. Good pro- 
#} S19 .. Sie Pe 2 SF CONNEC SET ' ; ; nethin 
Wim) ORMMEaa I] WARROCK ROVE S| OF gress is being made in picking. Prospects are first class. 
ZI RIREWISIN K| SOOM INADNSEHSCwWSSa MIO! FH [ale - = : f 
od Natl Inada Bienen hittin htt chatter 3|3 | Competition for labor is running up the rate of wages for 
~ es g CS = | picking ; some farmers are paying from one dollar to one dol- 
S10 * |S1s : ‘vi 
: & Se toe Bi comrommnscnmmm os sceonguer “3 *!> | Jar and ten cents per hundred pounds, while others are giving | 
2) HB) tte wWS I] COR DUORDUINGHOUEH Oe! >. ~ : ickine the other half. The th : 
S| el daqneoe : ERS ND TI Dw aden S -half the yield for picking the other half. e thermome- 
S)e|SFeSeNS &| ASSHSESeeSn Sra szuaa| Ss" | [2 | ne : Tr stati ceth tebtaiasintnia Gheihenanindn | 
7 ——+¢ | ter has averaged 68, the highest being 87 and the lowest 48, 
RN ' 
S 2] B., mt tes stg wusesalssylzi*| Brenham, Texas.—The weather has been warm and dry | 
B/S) b8e.F52 ©) Seozwozevseacwosoee| LF 1313 | quring all of the past week. Picking makes good headway. | 
ala 2 v7 4 ‘3 = oa dnenthon ti: =| * : 7 | 
— wee pegheoseme er penance cence ea ~ = > | The cotton crop 1s generally regarded as safe, and will be very 
3% o> } ter has averaged 77, ranging from 61 
SS) 81 ow Sie om tsevtoroxseo| SZ jro| large. The thermomete as ’ & 
1D) rome en : ¥ om aise as Lys tote eho +> ‘ 
E|S|EESS8. 2] SSSTANESSE BoREGSES| BS | | to 92. 
RNS _& | MPROSMOON HM SCOUUNNOKSS| © Palestine, Texas.—We have had warm and dry weather all | 
eee _— . 
S] S| ms -~ oe ws 2 of the past week. The cotton crop is the finest ever grown. 
ie | oo Lo tl et Comte IOP INA! EN rer thn we 
| $| SAZervo 2 | Hew aoc tM wh Deh es S= , Picking is making good progress. Average thermometer 69, | 
SIF LONNE SR wD OD] FOIE KIOSK ASUIWITOWOHS | © * > | highest 86 and lowest 52. | 
9 2 I343| Huntsville, Tewas.—The weather has been warm and dry 
- . . . § 
8] &| Sans aus ts —¢ OE 22/812 | the past week. Very satisfactory progress 1s being made in 
td | we te’ ———— 6 Leet gel ph cal ad eh oP lO a Ek -_ = ' 
B/G/E2SI92> &] QueMLoaar ark rOmM RR" ae] ls picking. Crops are excellent. The thermometer has ranged 
“| WwW QDO5E + ~ +. to Ke Om & P j 
ee Al AsSoeHeaeOUurecOoOSUNG@iwe | = ; g from 58 to 86, averaging 69. 
13] | na lee - Ma “ill eae coemtceex|Sel2i"| Weatherford, Texas.—We have had warm and dry weather 
, °° oe b: a a ove a xs o«eree'da e =" ss . ° . 
B/S| RES, i we) weeme nyo wemwes cm ae] £2 13/3] during the past week, Excellent progress is being made in 
S/S] Somsase 8] PERSSSERSSSSocounss|’ lot |... ts ore favorable. The thermometer 
1 eae = io picking. Crop accounts are m " 
Aleit Oo] ms tw ky » |%| has averaged 80, the highest being 82 and the lowest 63. 
Pibatex = CrP Om ON he CONG OOo LAD => ° r has revailed 
8) S/S8skeke &) pewe ue neme ton Oxore aS Belton, Texas.—Warm and dry weather . ‘Aoent 
“ERRORS RS EINK SRSRSaSaaansaweuse! © during the past week. The cotton crop is magnificent. 














Picking is progressing finely. The thermometer has ranged 
from 51 to 89, averaging 70. 

Luling, Texas.—The weather has been warm and dry all of 
the past week. We still hear rumors of the appearance of the 
caterpillars, but think them of very little importance this 
late. The cotton yield will be very large. Picking makes 


2 
This year’s figures estimated. 


B.. above totals show that the old interior stocks have in- 
baleg re during the week 16,431 bales, and are to-night 71,590 

z $6 than at the same period last year. The receipts at 
seme towns have been 24,724 bales Jess than the same week 





last year, and since Doptember 1 the receipts at all the towns 
an for the same time in 1851. 


are 108,589 bales less t 








wimainds wil hainitinmpeghthesy— t= Cleat iniiyes ny nti — “ 
oe I RRO a GR RRR Se Pt wen gram 
’ mb Jergbeyi 
Eo ar) so = 


; 
bee 


sabres ms 


378 


THE CHRONICLE. 





(Vou. XXXy. 





——___ 





RE 
Sa 


excellent progress. The thermometer has averaged 72, highest 
93 and lowest 51. 

New Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 73. 

Shreveport, Louisiana.—The weather has been clear during 
all of the past week. The thermometer has ranged from 53 to 
85. 
Vicksburg, Mississippt.—There has been no rain during 
the past week. The days have been warm, but the nights have 
been cold. Picking is making good progress, 

Columbus, Mississippi.—We have had no rain during the 
past week. Three-fourths of the crop is open and farmers are 
badly behind in picking. The thermometer has averaged 71, 
ranging from 58 to 84. : 

Little Rock, Arkansas.—The weather has been fair to clear, 
excepting on one day of the past week, on which we had light 
rain. The rainfall reached forty hundredths of an inch. Crop 
gathering is progressing very satisfactorily. Average ther- 
mometer 64, highest 77, lowest 51. 

Memphis, Tennessee.—We have had light showers on two 
days of the past week, the rainfall reaching five-hundredths of 
aninch, The thermometer has ranged from 50 to 79, averag- 
ing 64. 

Nashville, Tennessee.—We have had no rain the past week. 
The thermometer has averaged 64, the highest being 79 and 
the lowest 48. 

Mobile, Alabama.—It has rained on one day of the past 
week, the rainfall being inappreciable. To-day israiny. The 
crop is developing promisingly, and good headway is being 
made in picking. The thermometer has averaged 70, ranging 
from 54 to 85. 

Montgomery, Alabama.—We have had warm and dry weath- 
er all of the past week. The weather has been splendid for 
the last fortnight. Picking is making excellent progress, and 
the planters are sending their crop to market freely. The 
thermometer has ranged from 52 to 82, averaging 68. 

Selma, Alabama.—We have had no rain during the past 
week. The crop is developing promisingly, picking is progress- 
ing finely and the crop is being marketed freely, Average 
thermometer 65, highest 78 and lowest 55. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—The weather has been warm and dry 
during the past week. It is cloudy to-day. Cotton picking is 
progressing finely. Average thermometer 69, highest 85 and 
lowest 56. 

Columbus, Georgia.—We have had no rain during the past 
week. The thermometer has ranged from 62 to 90, averag- 
ing 80. 

Savannah, Georgia.—The weather has been pleasant all of 
the past week, with norain. The thermometer has averaged 
73, the highest being 90 and the lowest 62. 

Augusta, Georgia.—Weather has been cool and pleasant 
during the past week, with light raincn one day. The rain- 
fall reached twelve hundredths of an inch. The crop 
is developing satisfactorily ; picking progresses very well, and 
the staple is being marketed freely. The thermometer has 
averaged 71, ranging from 58 to 87. 

Atlanta, Georgia.—We have had no rain during the past 
week, The weather for two weeks has been very favorable 
for cotton. Average thermometer 64°37, highest 77, lowest 50. 

Charleston, South Carolina.—It has rained on two days of 
the past week, the rainfall reaching one inch and nine hun- 
dredths. The thermometer has ranged from 62 to 89, aver- 


aging 71. 


The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 ° sinek: 











September 28, 1882, and September 29, 1881. 
Sept. 28, ’82.|Sept. 29, ’81. 
Feet. | Inch. 
New Orleans ......... Below high-water mark} 11 Be “ - ¥ 
Memphis......... .... Above low-water mark.| 9 6 6 9 
Mashville. ....c0c...0. Above low-water mark. 2 5 1 2 
Shreveport........... Above low-water mark. 8 9 0 2 
Vicksburg. ........<-- Above low-water mark.| 15 2 6 0 














New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to ea Sie wt 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Cotton “ Oprions.”—The frequent use of the term “ option” 
~4o express future delivery sales of cotton has no doubt appeared 
to mavy inappropriate. It is alsoJin some measure harmful, 
because it is not’only calculated to mislead but may even tend 


to influence judicial decisions, Ag the designation “ option” | 


continues to be used it may be permissible to point out that itis 
really a misnomer inasmuch as every seller of future delivery 
is under the obligation to deliver the actual cotton and every 
buyer must receive what he has bought when tendered, Th, 
only way in which the word “option” can apply at all is that the 
seller has the choice of the entire month of such delivery sold, 
giving five days notice tothe buyer. Thus while there is a goliq 
basis for every contract for future delivery the term “option” 
conveys a different meaning. If seller and buyer agree ty 
make a settlement there is nothing to hinder it, but if eithe 
party claims delivery the actual cotton must be delivered ang 
received, the contract remaining in full force until all its conqj. 
tions are complied with. There is a prescribed penalty under 
the by-laws in case of unintentional delay. But should a party 
to a contract fail to carry out any of the provisions of his 
contract, such as receiving or delivering cotton, such act excludes 
him, according to the by-laws, from settlement, and subjects him 
to suspension from membership of the Cotton Exchange, 

To all engaged at the Exchange in the future business the 
aforesaid is of course nothing new, but outsiders are likely to 
be misled by the term “option.” Would it not therefore be 
advisable to drop the expression, it being at all events 
incorrect ? 


Jute Burts, Bacarna, &c.—The demand has shown some jp. 
provement during the week, and though the orders continue ty 
be for jobbing quantities the total amount of stock moving jg 
considerable. Prices have not changed, but the feeling js 
steady, and holders are quoting 77éc. for 12 I|b., 8c. for 1% 
lb., 834¢. for 2 lb. and 934c. for standard grades. The demand 
for butts continues to be of a light character, and little inquiry 
is noted for large parcels. The market is stea‘ly, and at the close 
holders are asking 2)36@25c. for paper grades and 254@2%, 
for bagging qualities. 

Hanpb-Book oF Datty CABLE ReEcorDs.—We have received 
from Mr. John Jones, of Liverpool, a few copies of his “ Hand. 
Book of Daily Cable Records,” and have them for sale at one 
dollar each. Besides the ordinary features of this annual, we 
notice that it also contains this year statistics of the Brazilian 
crop, stocks of cotton at Continental ports each week, the Board 
of Trade returns of British exports of yarn and cloth, and 
Liverpool weekly returns of visible supply. ‘This, as our read- 
ers know, is a very convenient little book, and we gladly recom- 
mend it to the trade. 


CoMPARATIVE PorT RECEIPTS AND Darity Crop Movemeyt.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows. 

t@ In January and February, 1882, large additions to our port 
receipts were inade for omissions during previous weeks of a portion of 
the City Point, &c., movement. Consequently we have now revised our 
weekly and monthly tables of receipts from Sept. 1, 1881, to Feb.1, 
1882, and incorporated the omissions in the weeks to which they belong 
instead of inserting them in bulk in December and January. 





















































This statement shows that up to Aug. 31 the receip 
ports this year were 1,153,726 bales less than in 1880-81 42 


Monthly Year Beginning September 1. 
Receipts. 1881. | 1880. {| 1879. 1873. 1877. | 1876. 
Sept’mb’r} 429,777; 458,478) 333,643] 288,846) 98,491) 236,868 
October..| 853,195) 968,318! 888,492) 689,264) 578,533) 675,260 
Novemb’r} 974,043 1,006,501} 942,272) 779,237! 822,493) 901,392 
Decemb’r| 996,807 1,020,802} 956,464) 892,664) 900,119) 787,769 
January .| 487,727! 571,701| 647,140] 616,727) 689,610) 500,680 
February.| 291,992! 572,728) 447,914] 564,824| 472,054) 449,636 
March...| 257,099} 475,582} 264,913) 302,955) 340,525) 182,937 
April ....) 147,595) 284,246] 158,025] 166,459] 197,965} 100,194 
May...... 113,573| 190,054] 110,006] 84,299! 96,314) 68,999 
June...... 68,679| 131,871] 88,455} 29,472) 42,142) 36,030 
July...... 36,890} 78,572! 54,258! 13,938! 20,240] 17,631 
August...) 45,143} 115,114) 67,372) 18,081) 34,564; 14,462 
Corret’ns.} 17,844 123! 42,714 458} 52,595, 66,298 
a 
Total year/4,720,364|5,874,090,5,001,672|4,447,276 4,315,645 4,038,14 
Perc’ tage of tot. port | ‘ 
receipts Aug. 31 .| 100°00 | 99-15 99:99 | 98:79 | 98°30 
Corrections.......... 00:00 00°85 00°01 01-21 | 01°64 
Total port receipts..{ 100°00 | 100-00 | 100-:00 | 100-00 | 100:00 
ts at the 


281,308 bales less than at the same time in 1879-80. The recel 
since September 1, 1882, and for the corresponding periods ° 
the five previous years have been as follows: 
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a . Alexandria, Egypt | : 
igs2. | 1881. 1880. 1879. | 1878. 1877. Sept. 28. 7 1882. | 1881. | 1880. 
Zotl....| 5,035} 5,600} 5,037) 3,490. 8. 403 | Receipts (cantars*)— | ee 
ae ti | @sy0l 10,356) ~° 5,669 1,343; 5,708 3. his week.... 1,200 | 20,000 | 1,350 
¥ ib = 10,182} 10,512 1,391) 4,051 1,246 Since Sept. 1 1,200 || 27,550 1,500 
wee. aged e 6.474 2.264 4,799 616 This | Since || This | Since || This Since 
* | 3396} 18,859 3. 4,927 4,224)° 1,003 week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
a 7... 4,493 7,637 9,315) s. | 4,103 1,701 o Liverpool......... 4,,00) 4,700 2,500) 4,000) .... 73 
si 3. | 6,405 8,131 8,616) 5.454, 8. | 1,655 | To Continent ........ 214 214/ 840 938) ....| 1,078 
* 9.... 6,405{ 13,792) 11,096, 5,124) 13,115), B. Total Europe ..... 4.914! 4,914" 3.340) 4,938! ....! 1,998 
om] 8. 13,054) 10,86:) 4,878 7,341 3,065 | “T'S anaes oa 
axa % wpe : 5 > ) ‘ ~ } 3! ; « " ; 
#11....| 11,202 ae, — hp a 7 pp This statement shows that the receipts for the week ending 
#12...) 5,645 aputstes a 7" oped “rae, | sept. 23 were 1,200 cantars and the shipments to all Europe 
“13....| 7,474 17.79% 20,342 7 UGI 8,537 1,664 were 4.914 bales 
4...) 8,044) 14,674) 9 15,117) 8. 10,714! 2,54 2 , : 
eee) 742] 10,870| 13,999 15.628 s. 21n9|  MANcHEesteR Marxet.—Our report received from Manchester 
: Beran s'ugu) 21.062) 16191| 12,215| 15,197 g, | W-night states that the market is declining. _ We give the prices 
ob a “ 16,361] 20,900] 12.995| 10.425 5,083 of to-day below, and leave previous weeks’ prices for comparison: 
#13...., 16,598 8. 13.470, 14,071) 10,032 4,109 1882. 1881. 
“#49.... 9,606 17,205 S. 11,955 11,125 3,555 Cotl’n Oot? n 
ela! 12,733} 19,476) 30,306 17,032} 16,933}. 2,735 | see id. | 938 Gap. ae. | ae. 
« Q1..,| 13,039} 15,551} 20,049) s. 11,302} 6310; = |e. oo wrlings. | Uplde 
«99....| 17,187] 13,996) 17,749 26,420 8. 4,049 da edisedsada@|/ aia ainkda is @4.| a! 
«93..... 16,201} 29,700) 19,484) 23,723) = 17,905 8. yh bg oa eioitia : = : 716 9149@ 946 9 @8 O | Gl8gg 
sees] seael ; 3 ent « ug. t @ 9 
“ 24....| S. | 15,866 30,355) 21,332) 18,579 9,470 7x 1/919 210138 6 @8 0 711g | 8% @ pt Big 7 3 64 
4 25.... 27,4138 Ss. 21,4 33} 19,141, 13,534 5,043 ‘“ is 97;,@ 97316 6 @8 O 7316 943 @ 9%'6 9 @8 O 
« 26 | 21,616, 22,465 8. | 19,975, 13,814 7,922 Septni ~—s $b dten? oS Lb oo @ oitlg tap ds 819) 615i¢ 
— = 22 . on! = 330) 9° O7R 2a or . i: 3) : 7 83 @ a7 15 
©9810, 176) ON eee, ee ST ES Sime @ ORS Seer 165) 7 8% 2 94/6 5207 B15 71418 
#98....) 24534) 15,773) 25,495 8. 18,016) 10,156) «+ 15/933 @°973'6 41207 1019) 7116] 8% @ 99\5 51007 8g| 73i¢ 
«99 ...| 26,872} 20,46¥) 24,321) 31,231 s. 8,450] “ 22/933 @ 9736 419071019; 7 9 @ 946 6 @8 0 | 7% 
a eee = — ae wees “ 29/933 @ 9736 3 @7 6% | 913 @ 9%\6 6 @8 0 | Tig 
' 296,957] 396,197) 430,597 2, AT 0,27: . 
a ape “ aie — _ ‘Tue Exports or Corron from New York this week show an 
08:39) 07 33 06 03 03-94 0219 | lacrease, as compared with last week, the total reaching 15,503 











,? S > 2% . o> 2h . 
port rec’pts Sept.oy bales, against 13,606 bales last week. Below we give our usual 


table showing the exports of cotton from New York and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1882, and in the last column 
the total for the same period of the previous year : 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SBPT. 1, 1882. 





This statement shows that the receipts since Sept. 1 up te 
to-night are now 99,240 bales less than they were to the same 
day of the month in 1881 and 133,640 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 





































































































September 2 in each of the years named. Week ending— a Same 
, ‘ot period 
Iyp14 CoTTON MOVEMENT FROM ALL Ports.—The figures which Exported to— Sept. | Sept. | Sept. | Sept. | since |previ'us 
are now collected for us, and forwarded by cable each Friday, cf _ 6. |_1s. | 20. | 27. |Sept. 1.) year. 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,| Liverpool.... ..........--.|13,161/16,808 8,720/11.633| 50,327] 41,168 
enable us, in connection with our previously-received report from | Other British ports.......| ...... | peak te go ee 300 450 
Bombay, to furnish our readers with a full and complete India nn . 
movement for each week. . We tirst give the Bombay statement TOTAL TO GRBAT BRITAIN 13,161 ester 9,020/11,638; 50,627) 41,618 
‘for the week and year, bringing the figures down to Sept. 23. a dias Laika 1,045) 1,789 1.122] 1,017; 5,003} 4,109 
| ' Other French ports.......| ......| -...-- | cssecel coscedl, seccecl. epeese 
BUMBAY RECEIP’S AND SHIPMENTS FOR FOUR YEARS. Fiatntaialisns Momspiests 
TOTAL FRENCH. .......... 1,045) 1,789; 1,122) 1,047] 5,003) 4,109 
Shipments this week.) Shipments since Jan. 1. Receipts. 
Year Great | Conti- | Great | Conti- This Since Bremen and Hanover .... a7 79 1.030 325) 1,511 1,323 
| Brit’n | ee Total. | retain’ nent Total. Week Jun l Hamburg oe 1,297 406 1,733 100 3,535 997 
re ‘| | -4- | Other ports. .......c.ce..- 940, 590 50} 2,393} 3,973 312 
ae, a eee | —— | 
1882! 6,000. 3,000) 9,000/716,000 603,030 1,319,000] 5,000 1,624,000 == , , 
138) satel! seacard deta 30 1.900) 342,000 $455,000 5:00» 1.163.000 TOTALTO NORTH. EUROPE! 2,314) 1,077; 2,363) 2,818} 9,072} 7,232 
0} 1,000) 5.000] 6,000/357,006/438,000) 845,000] 2,000) 1,082, , } SS a ee | eA 
ape isin 6.000} 6,000] 249,00C| 347,000} 596,000] 7;00u| 799,000 ee mae na arse £ ve ee Be sass Bis ecn 
According to the foregoing, Bombay appears to show a/| TOTAL SPAIN, &€........-| --.-- | dosed 601) ...... 601; ...... 
. . : . 9 ° | 
—crease compared with last year in the week’s receipts of —— | gaanp Tora ....-202----!16,520 19,674 13,606115,503| 65,303] 52,959 
bales, and an increase in shipments of 9,000 bales, and the 








Tue FoLLowING ARB THE Regceiers oF Corron at New York 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1882: 


shipments since January 1 show an increase of 503,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 




























































































GALCUTTA, MADRAS, TULICORIN, CARWAR, RANGOON AND KURRACHBHE. Receipts New York. | Boston. | Philadelphia.| Baltimore. 
‘ ; - —— from— | This | Since | This | Since | This | Since| This | Since 
Shipments this week. | Shipments since January 1. _ week. Sept. 1.| week. |Sept. 1.) week. | Sept.1.| week. |Sept. 1. 
Year Great | Conti- | | Great | Oonti- a ee 
Britain| Suent. | TO" | aritain, | ment | Tom | LOeVans) 4340 MGRal we] coowee] cecee cose] sosses] sees 
1382... 6,000 | 2,000, 8,000 | 303.000 | 156,000 | 459,000 | 2avannah ron "heed a ee ee en: ee 
BS8L vases, 1,000 | ...... | 1,000 | 138,000 | "71,000 | 259.000 | mlorida.-| i22---| Litsea| seseee] seseee| cogacch segaea| ssgecs| arene : 
Oe ny i, Epona | 200,00 30, olinal 6.905| 14.4441 0) 222: * 00 i 
187920020777 | 1,000] 2,005! 3.005 | 200,000 | 106,000 | 306,000 | S' Cantina) 5.035) 14,848) -.-2--]  -+--0- a eS Te “ae 
Virginia.. 1,458 3,679) 1,050 1,250 2,247) 2,217 246) 1,153 
The above totals for this week show that the movement from | North.pts) .....; vacel $571 Viiz| “ise Vise “del “BS 
the A other than Bombay is 7,000 bales more than same | @oreign..| 315, —708| ....-.|  ---e0e| --eeee| eeeeee| + ae Tyee . 
week last year. For the whole of India, therefore, the total! ship- — | eaeee | eee 
ments this week and since Jan. 1, 1882, and for the corresponding | This year. 23,998) 75,190! 4,843) 9,907) 3,671) 5,344) 4,698) 9,403 
Weeks aud periods of the two previous years, are as follows. Last year.|25,686 80.872| 2,392) 5,835) 2,019) 3,842) 2,536| 10,7385 





EXPORTS TO EUROPE FROM ALL INDIA. Supping News.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
































Bhinments 1882. | 1831. 1880. 25,024 bales. So far as the Southern ports are concerned, these 
to ail Europe | This | Since This | Since This Since | ave the same exports reported by telegraph, and published in 
rom— | week. | Jan.1. | week. | Jan. 1. | week. | Jan.1. | the CHRONICLE _ F poe pede yt et to ” + a isa si 
| | : ifests of all vessels cleared up to Wedn 
Bombay.......; 9,000 1,349,000! ...... | 846,000} 6,000) 845,000 — Pip epee P 
Allother p'rts./ 3,000, “459,000| 1,000, 259,000] ...... 230.000 | BIgat o : eocspeasile 
7 1,808 | | 5 5 NEw YorK—To Liverpool, per steamers Adriatic, 2,374....Ari- 
Total ...... | 17,000, 1,508,000) 1,000)1,105,000} 6,000) 1,125,000 aan 1.7536... Baltic, 1,376.... Britannic, 2,3:2....Egypt, 
; . ‘ 1,236....Gallia, 1,189....Virginian, 1,325........--++--+«-- 11,638 
This last Statement affords a very interesting comparison of the To Havre, per steamer France, 1,047 OREN NG MEE EA. 1,067 
movement for the week ending Sept. 28 and for the three To Bremen, per steamer Baller, $20. enconccesoccasesecseneses oss 
j am . ei Me BOPnccecceecete aneeannee oe 
years up to date, at all India ports. To Autwerns per steamers Hermann, 150....Waesland, 650. " 800 
i ‘ She, 1 BOG. cocnee sce sgctcasesesoee p 
eo LETANDRIA RECEIPTS AND SHIpMENTS.—Throu h arrangements wow Senate Laverpeal . per steamer Commander, 2,470... 2,470 
© dave made with Messrs. Davies, Benachi & Co., of Liverpool To Havre, per steamers Espanol, 1,526....Fournel, 565..... 2,ou8 
and Alexandria, we now receive a weekly cable of the movements | BaLtrmore—To Liverpool, per steamer Hibernian, | Seeees -. a 
of cotton at Alexandria, Egypt. The following are the receipts To Pea ee Penner Lalen'e, Le... ae 
= shipments ipr the past week and for the corresponding week BostTON—To Liverpool, per steamers Bulgarian, 966. ---LOW€@, 1.558 
© previous two years, 560....Mualta, ae ee seenase eect enmecanaraeaeeeaee ? 
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Total bales. 
PHILADELPHIA—To Liverpool, per steamer Pennsylvania, 800.. . 800 


Total... cccccccccoccccccce coccsccccvecsccosce @ cocecce er ccercoscece 25,024 
The particulars of these shipments, arranged in our asual 
form, are as follows: 






































Liver- Hlam- Ant- 
pool, Havre. Bremen. burg. werp. Ste'tin. Total. 
New York.......... 11,6383 1,017 325 100 800 1,593 15,503 
N. Orleans..... 2,470 2, Oe cea ee 4561 
Baltimore..... Sine 800 300 1, 502 a Oa ee 2,602 
C0 See EE “Diteee. Daten plaegin” eokie teenie 1,558 
Philadelp’a ........ DT -cihétli senedd: btitines. wanwis-. Gems SOU 
SE 17,266 3,433 1,827 100 ~ 800 1,593 25,021 
Cotton freights the past week have baea as foliows: 
Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 19@732 | 46@759 530014 | %30@ "4 | 5302@'4 | 3540%4 
Do Bail...d. visas as cteeies sue ae ania 
Havre, steam....¢.| 9% ¢*| 19@915*) 9@%4*) 19G9j6*| 19O%¢'| 914" 
Do asail.. ....¢. a sinkttin lati ines ined wee 
Bremen, steam. .c.; 43° Wg* =| 76-1539" | 716-15 g2"|71¢-1539"| = 49* 
Do__aail..... ¢. one adie oe — ied — 
Hamburg,steam.d.| 19‘ 1g* Ig* Ig* lg* 1g 
Do sail...d. —s seus sone oben sone sane 
Amst’d’m, steam.c.| 733" 733° Iy* lg* 1y* 1g* 
Do sail. ..d. ee — sane oene sees anne 
Baltic, steam. ...d.}1139@ 39* 1139 @ 39" 3g* 3g* 5g* Llgo* 
Do asail....... ¢. ecise sent pinie ‘ilitaaes _— ease 
Baroel na, steam.c.| %* %* %* %* %* %* 
Do sail. ..c. satis — nein —— maine on 
- * Compressed. 


LivsRPoot.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks. &c., at that port: 









































Sept. 8. | Sept. 15.| Sept. 22. | Sept. 29. 
Bales of the week....... -bales.} 46,500} 53,000 40,500 ~ 000 
Of which exporters took .... 5,600 3,000 4,800 400 
Of which speculators took.. 1,820 2,200 450 +80 
Bales American ............-..- 4,500 37,500 26,500 26,500 
Actual export..............-- . 11,000 we 9,900 6,100 
DEED ccccece coce cosecces 3,800 4,900 4,600 3,800 
stock —Estimated........ 605,000} 562, "000 539,000} 518,000 
Total atock—Actual.... .......)  ........ aiieaiiell  -asiileicasial 481,C00 
Of which American—Estim’d| 267,000} 237,000{| 229,000!) 219,000 
Of which American—Actual.| ........)  ........ .-e..| 194,000 
Total rt of the week...... 37,000 20,500 27,000 23,000 
of — American. ........ 8,800 11,000 21,500 20,500 
Pinion speposendeed 163,000} 171,000} 157,000} 172,000 
of which Amsrioan. ...... . 27,000 3,0001 5,000 44,€00 








The tone of the Liverpool! market for spots and futures each day of the 
week ending Sept. 29, and the daily closing prices of spot cotton, have 











been as follows: 
Spot Saturday| Monday.| Tuesday.| Wednes. |Thursd’,’.| Friday. 
Market, Dull . Mod. ing. , Flat and 
12:30 P.M >. a @ L.A Basier. irregular. Dull. Dull. 
Mid. Upl’ds 7 7 7 Gl5i¢ 67, 
a Orl’ns 731¢ 7316 7316 7316 71g 71g 
aaah 5,000 8,000 7,000 7,000 7,000 7,000 
@x£p. 5006 1,500 1,000 1,000 1,000 1,000 
Futures. 
ae, Very dult.| Flat. | Quiet. | Quiet. Dull. Flat. 
Tr" Dull. Flat. Flat. Quiet. | Steady. Flat. 























“The actual sales of futures at Liver pool for the same week are given 
low. These sales are on the basis of Uplands, low Middling clause, 
unless otherwise stated. 














SATURDAY. 

Delivery. . Delivery. Delivery. d, 

EE 9g4 | Oct.-Nov. ........ GSieg ci inied sad snail 66264 
Sept.-Oct «28 eoceee G47 G4 M 

ONDAY. 

BE 200 seed 65924@58,, | June-July... ...... 639g, | Oct.-Nov.... ..... 635 
Bept.-Oct.... ..... 64 | Jan.-Feb.......... 630.4 | Nov.-Deo.... ..... 63 om 
Ooct.-Nov.. ......- Ri ocose sceecede 65764 | May-June. .-636 4 
Nov.-Des.... ....- 6325; = 

ESDAY. 

ae oneness oe Nov.-Dec.. .6394 ontt June-July... ...... 636 

Bept.-Oct... .... SORE. covcccese ic Tar.-A —f jen canon oe 

@tig, at 64 | Feb.-Mar. ..6%l¢,4 @30¢4 Oct.-Nov.......... p32 04 

Oct.-Nov... 63434@33;4 | May-June ..635g, @34g, | Nov.-Dee.. ....... 628¢4 
WEDNESDAY. 

BO. .2000 sé 653¢4@5224 | Mar.-Apr.... ..... 629¢, | Feb.-Mar..... .... 628 
Bept.-Oct.... ..... 641g, | May-June... ...... 632, | June-July... ...... G35 e4 
Oct.-Nov 63154 30,4 | June-July... .... 63464 | Sept.-Oct... .- *...G4le4 

ov.-Dec ....... ONT 64 Sept.-Oct.... ..... 64224 | Sept......- -651¢4@50,.4 

26¢4@21e4 | Oct.-Nov.. .... ...63lg4 | Oct.-Nov..... 2... 330 
RG e4 | Jan.-Feb.......... 27¢4 | Jan.-Feb.......... 62654 
Jan.-Feb.......... 62604 _ 
URSDAY. 

ORs ccccee connie 648g, | Feb.-Mar..... .... 628g, | May-June.... .... 630, 
Bept.-Oct... 649,4@39.4 | Mar.-Apr. .... . "626 eq Nov.Deo. — "62404 
Oct.-Nov... 65%4@2%,4 | Apr.-May......... 62924 | Dec.-Jan.......... B24e4 
Nov.-Dec... .... O25e4 ; May-June ........ 63le4 | Jan.-Feb.......... 62494 

@246,@2%¢4 | June-July.... ....632¢4 | Apr.-May ........ 62844 
BR.cccescced 625g, | Oct.-Nov. .. ...... 628e4 pt.-Oot.. ....... 64044 
Jan.-Feb.......... 62544 Feb.-Mar eee 625¢4 | Oct.-Nov.. ....... 2964 
ee June-July ..... a Oct.-Nov... ...... 627 
Bept.-Oot.... 6tleg” | Sept........ 6474,046.4 | Dec-Jan.......... 6234 
64 @5% gy eee 24.4, | Feb.-Mar..... .... 624e4 
Oct.-Nov.. .630¢4@29,,4 | Jan.-Feb DPT ccnes cosceowa 4464 
mee. - 6266, @25e4 TR 6456, | Sept.-Oct.... ..... 637g, 
_——- pooea ae Ot 25,4 | Sept.-Oct.. ....... 63864 | Nov.-Dec ......... 623¢4 
_ cs Oct.-Nov...... ... 628¢4 | Jan.-Feb.......... 62364 
Mar.-Apr... 6%8,4@27,, | Feb.-Mar..... .... 625¢, | Apr.-May ........ G20e4 
beac 63le4 NovsDen SS ee ease’ i hao dun i aa G3leq 
eneeasee * =e eeeeeee 4G4 ee eee86 
Apr-May .... . ..629¢4 | May-Juns.... ....69004 » 











- ——-. men, 
BREADSTUFFS. 
FRIDAY, P. M., September 29, 1889, 
The flour market has been dull and declining. The receipts 
have been large, wheat has declined and the sale of floyp has 
been so slow that dealers have attempted to stimulate business 
To-day the market was still dull and depreggeq. 
The wheat market in the fore part of the week declined gey. 
eral cents, but Jatterly there has been a sudden reaction, caused 
by an advance in Chicago, where a corner on September hag 


by concessions. 


been running. The difference between September and (eto. 
ber contracts in that market has at times been no less than ten 


cents, but there has been scarcely any difference here of late 
between these options, as there has been little or no short jp. 
terest inthis market, The statistical position, in the views of 
many, seems to favor the bears,as the receipts are Steadily in. 
creasing at the West, and the outlook for the crop is of the 
most favorable kind. There has been a large speculation iy 
options, the transactions yesterday being especially important 
and at times a very good business for export has been done’ 
though any advance in prices, it is observed, is apt to restrict 
the foreign trade to a very moderate volume. To-day the 
market was again weak, prices declining #@lc., with a fair bugj. 
ness at the concession ; No. red sold at $1 05%@1 06% for Sep. 
tember, $1 05°%4@1 0676 for October, $1 0694@1 07% for No. 
vember, $1 08'4@1 09%4 for December, $1 0976G@1 10% for 
January and $1 1036 @1 12 for February. 

Indian corn has declined 4@6c. per bushel during the week, 
and has been quiet on the spot, though there has been a brisk 
trading in options. Yesterday there was some reaction, caused by 
smaller receipts at Chicago and the report that they are likely 
to be light there next week. Still the weather has been fine at 
the West, and there has been a large increase in the available 
supplies there of late. The estimates of the best-informed sta- 
tisticians still point to a yield far in excess of any ever before 
known in this country. To-day the market was irregular, op- 
tions declining #@%4c.,while cash was about that mach higher; 
No. 2 mixed sold at 68¢. for October, 6724c. for November, 63% 
@64c. seller the year and 59'4c. for January. 

Rye has been duil and to a great extent nominal. Barley 
and malt have been almost entirely neglected ; the former has 
been searce, and a small sale of malt was made at $20 cash for 
six-rowed State. To-day a load of No. 2 Canada barley sold 
at 95c. 

Oats have fallen 1 to 2c. in sympathy with some weakness in 
the Western markets ; a good trade in options has taken place, 
while the cash business has been rather moderate. To-day the 
market was trregular, with cash being 4@%4c. higher; No.2 
mixed sold at 38@38i¥e. for October, 3914@40%c. for Novem- 
ber and 39°4@10'4e. for December. 

The following are closing quotations: 





FLOUR. 

No. 2 spring... bbl. = oo 3 GO) City shipping extras. $5 250 56) 

No. 2 winter ......... 365} southern bakers and — a 

Superfine. .......-.... 2 900 400! family brands ...-... 25@ 725 

Spring wheat extras... 425@ 500] South’n skip’g extras. 45852 540 
do bakers’.......... 550@ 700} Rye flour, superiine.. 3500 39) 

Wis. & Mirn.ryemix. 50002 650; Corn meal— a 

Minn. clear and stra’t 450@ 750! Western, &e.......-. 4200 425 

Winter shipp’gextras. 390@ 4 40 Brandywine, &e.... 4300 «.+ 

PU s cece edéaccoce 575@ 850); Buckw’t flour, LOQIbs, 3506 3.80 

GRAIN. 

Wheat— i; Oats— 

Spring.per bush. — oo ei taste 35 @ 40 
Spring No. 2..... aia siaies | NR Gieiipiceas 38199 52 
Red wiuter ... .. 93 @107 No. 2 mixed. .... 37% 2 38 
Red winter, No.2 105192721 084 No. 2 white ...... 4519? 
MURR coe congcees 85 @113 arley— 

Corn—West. mixed 65 @ 70%| Canada No.1.... .... #100 
West. mix.No.2. 68 @ 704] Canada bright... 105 @198 
Western white... 72 @.... State, 4-rowed... 98 @1 00 
Southern white.. ....@.... State, 2-rowed... 85 @ 99 
Western yellow... 70 @.... Barley Malt— 

Rye—Car lots...... 76 @ 77 Canada .... ...... 120 @130 
Boat loads....... 73 @, 80 State, 2-rowed... 105 @1W0 

State, 4-rowed... 115 @129 





(From the “‘ New York Produce Exchange Wee — 


Receipts of flour and grain at Western lake and river ports 
for the week ending Sept. 23, 1882: 


Flour, Wheat, Corn, Oats, Barley, Rye. 
bbls. bush. bush. bush. bush. bus - 
At— (196 lbs.) (60 lbs.) (5Glbs.) (32 lbs.) 48 lbs.) (56! be. 
cago ....... 46,829 1,057,032 1 097 983 482,069 149,237 75, 19 
Milwaukes..... 53.820 118.465 1.310 45,600 143,330 13 
Toledo ......... 61 697,609 77. 202 29,234 1,802 &, 
Detroit......... 4,373 195,297 3.000 42.633 4,223 seers 
Cleveland...... 622 16,9 2,5 3,600 .co--- = 586 
Bt. Louis....... 56,393 415,10k 9,255 108,554 22,343 16,80 
Peoria ......... 1,16 7,250 96,500 190,135 7,200 14 
Duluth......... 5,200 219, 758 eeocese qq ecesee 999008 Te 





O4 
817 323, 328,185 120,6 
Ooi Tl 502,753 131,011 


Total .. .... 169,018 2,727,415 1,298,285 
Same time ’81.1283,896 925,939 3, 474,701 
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ees se 
————————— 22 
j at same rts from Dec. 26, 1881, to Sept. 23 Wheat Corn, Oais, Barle Rye 
Total receipe tour — ' ‘ DS “>! In Store at— bush. bush. bush. bush. bush. 
9, inclusive, for y : Bosto 69,686 28,548 212 
1882, i cncensbendh 686 8,548 212,591 370 412 
1881-82. 1880-81. 1879-80. 1878-79. | Toronto........... EE = attains 300 21,062 5,535 
Flour bbls. 5,442,497 96,470,276 = 4,413,435 = 4,747,283 | Montreal ......... 62,003 1,500 3,907 493 
— —_— eo a ae Philadelphia. .... 721,389 nee S66 
eat......bush. 47,090,581 43,051.737 53,061,340 66,615,407 | Peoria we ta 1,222 112.412 303°813 3,237 177,653 
une pu sae ene 60,301,654 104,442,965 115,275,065 73,763,930 | Indianapolis...... 235,200 130,000 = 83,900 ne 13.900 
re eee 83,574,735 33,222,485 26,392,677 23,432,760 | Kansas City...... 163,725 26,553 17,033 9.124 
oe em lees 5,618,936 5,506,617 4,289,052 4.574,357 | Baltimore ........ 843.163 14.894 Ne ; aie — 
Rye >. re nee 1,083,946 2,008,7-7 2, i735, l 35 3,403,4 15 Down Mississippi. °265,5 10 19,275 iter : ay a af 
me _ ne aa wales SPE shtoscesccs 1,035,330 445,400 561,143 19 7330 
Fotel grain .... 143,569,355 189,292,532 204,497,772 171,794 899 | On lake..2222.77: 2102239 971662 584897 et! = (BF-880 
Se Gc wnescccs 1,325,000 650,000 5V,000 19,700 68,300 














Comparative receipts (crop movement) at same ports from 


































































































July 31, 1882, to Sept. 23, 1832, as compared with the pre- | Tot. Sept. 23, ’82. 13.287,951 6,700,533 5,766,702 328,534 760,785 
eg three years : Tot. Sept. 16,82. 13,636,830 6.705.689 6.157.097 195.054 723/136 
vious 1289. 1881. 1880. 1579 | Tot. Sept. 9, (82. 12.740,612 6.591.555 6.640.641 119920 709,169 
» 90% 33 2,125 079,12: 2 BE ‘ot. § ept. J, 'S2. 2,045,505 6,251,732 » 39S,404 87.560 635.10 
Flour......-bbls. 1,172,903 1,392,125 1,079,123 1,002,319 | noe Aug. 2,'82. 11,563,661 5°587.314 3.635.097 40097 61D'on, 
geet bush. 21,745,927 13.628.314 20,111,115 56,.617.532 lot. Sept. 24,’31. 19,651,811 25,908.633 6,437,203 875,021 829,929 
Be eect aitnet 11,110,573 33,539.52 27,593,817  17,924.713 Exports of Provisions, 
sooees 524.85 3.7 68,871 »371,265 3,370.69: ‘ os 
eerie os oo8 OL S73.32! whys 3193-820 The following are the exports of provisions from New York, 
Bar ey ioe 770,250 1,009,340 1,080,784 1,496,904 em me Ea ss ge Montreal, Portland and New 
— —— -——~—— | Orleans, for week ending Sept. 2: ir distribution: 
Total grain... 45,952,033 56,521,706 58,840,297 54,543,162 : g Seps. 25, 1863, and their disteibution: 
: : : To— Pork, | Beef, Lard Bacon Cheese Tallow 
Comparative shipments of flour and grain from the same , , , 
ports from Dec. 31, 1881, to Sept. 23, 1882, inclusive, for four one. | OMe. | ‘Oe. we. ibe. tbs. 
ears: London ...... sees AMS - ar pees: 478,200 
: y 1881-82. 1880-81. 1879-80. Le7e-7o | Everman...) CON ei] *eedee) *-70e-001t.0e.18e) Snae 
. 6,412,605 6,430,845 3,332.4 147, ABKOW -..-. oe; ty 28, 300) 22,000 
Flour... ....bble. 5 ’ ——— SNe a... 221] ....| 335.750| 27/075] 217152] °.’.... 
Wreat..... bush. 38,262,415 39,968,231 50,926,337 57,821,345 | Hull.......... ssee] 9S, 96,230) 113,525) 36,720)... .. 
a ces 52,146,836 $6,841,351 100,990,744 66,854,158 | Havre... ...)  ----} 50, 190,350) ef eee] tee 
aieces 26,915,396 27,230,902 21,293,646 17,020,001 | Bordeaux ...{ - 9) = 24) 906.150) ee cee] cee 
parley... ------ 2,446,082 3,615,674 2.252.163 2,741,367 ggg Ce Me oy +s Me Me fe 
* oe 2,0 2,4 « , » Y 2; 09,6 5 5 | - ja ‘emen...... eo 2 v s oo hl ié‘t OC OCCTT:OU!UC*!;:“(C‘«C RO 
RY6 woes eeeeees > ee Hampurg--..| 90} 250/ 914,460, 74080) 200 ITT 
" se. 121,822,919 159,217,478 177,472,585 ,625,929 | Amsterdam.. (O00; 148,750)... ee] nese 
votal grain .... 1 a a) Se... ie Rec, Ree 118,200 
Rail shipments from Western lake and river ports for the | Copenhagen..| .--.| ....) 302,300) eee] eee] kee 
seeks ended : German ports ése0 en 14,000 oceséeh  — -satensh ~ | ¥eenme 
1882. a: a eh eyes Giinebe Miiibr  Milibecsens MMM? Milos: Menitaces 
Week Week Week Week | srtmn-----+s- “o9e a 4, lsael amass 
Sept. 23 Sept. 24. Sept. 25. Sept. 27.| Hon ans| “e3| hel betpeel 46 Rate) «6 egOh| = 7Bzar 
: Daae + * oan ntral Am.. Ay 2s o,7i 917 2 
PISRP coc ccocceccecce bbls. 146,489 133,240 91,703 113,893 S. America .. 269 164 126,580 28,354 1.200 oes 
Whest.........-..--bush. 692,923 — 238,557 307,725 541,975 | wiBe 7777 3} “49 ’ ey 730) 18 
CoFDecc cece ceccseeeee, 289.585 1,266,478 328,910 346,065 | Hayti........) 743! 49) 36,950 cr ay ee 
Oata eeeevnienprane 564,143 785'897 1,115°353 310’a8s | West Indies. | 1,482) 363) 248,341) 100,184; 8,067 120 
I iticenonees se mri | leeds «eee ee CC mewn BE Plicaetes 
i ER 67,330 96,013  62)352 21,767 e , ES ta. STE 
Total week ..| 4.545| 3,683] 6,396,745| 3,347,999|3,760,632| 1,004,280 
Total........ ...-.--.. 1,752,698 2,586,493 1,952,753 1,443,261 | Prev’s week | 2,053) 2,579) 4,589,549] 3,149.099]2,463,005] 188,990 
Railand lake shipments from same ports for last four weeks: THE DRY GOODS TRADE 
Week Flour, Wheat, Corn, Oats, Barley, Rye, . 
odinge~ bole. bush. bush. bush. ‘ ush. FRIDAY, P. M., September 29, 1882. 
Sept. 23...191.631 2,528,614 805,113 1,065,859 138,717 125,593 


Sept. 9...178,406 


2.5 1131 
Sept. 16...193,939 2,350,091 1,262,447 1 
Bept. 2.--154,903 2,200,731 1,179,238 1 


6 . . 
137,682 90-633 153,037 The past week bas witnessed a less active demand for dry 
726,916 50,063 88,373 | goods than was expected by commission merchants and import- 
i DIS OS BETOS 76,000 | ose, and the jobbing trade was checked to some extent by the 
Lot.,4 wks.721,879 9,207,235 4,537,257 5,866,025 297,119 441,451 | ynfavorable condition of the weather. The stringency of the 


dw'ks 81..539,237 4,848,665 11,926,413 3,113,401 563,937 263,38 ‘ ‘ 
Receipts of flour and grain at seaboard ports for the weex | ™°2eY market has also tended to restrict operations on the part 




















ended Sept. 23: of wholesale buyers, and their purchases of fall and winter 
Flour, Wheat,  Oorn, Oats, Barley, Rye, oods were consequently governed by actual requirements; bu 

At- bbls.’ bush. bush. bush. bush. bush. | ® oe o d run, 
New York ..... 119,496 1,298,538 699,794 573,916 1,100 700} Some fair orders for spring woolens, white goods, dress fabrics, 
Portland 2. apm TOOrTOO 93889 145,t00, «(12129 1-900 | &e., were placed for future delivery. The tone of the market 
Montreal... 19.567 208.a44 61006 os 683 yeu has lost some of its late buoyancy, but prices are steadily main- 
nen ll 51405 752760 10'500 18'300 _.., 4,500 | tained onthe most desirable fabrics. The failure of a large 
New Orleans... 31,361 159,054 14,128 44,553 ......__------ | Boston jobbing house (Wellington Bros. & Co.) caused great 
Total week... 301,921 2,778,696 892,257 839,487 6,425 €,700| surprise in the trade, as the firm had been in very good credits, 


78,69 4 
Cor, Week ’82.. 224,593 1,980,205 1,919,01. 734,013 7,700 31,428) 444 had even discounted their payments within a few weeks. 


ae receipts at same ports from ! ee. 26, 1881, tu Sept. 23, | he exact cause of this failure has not transpired, but the lia- 
+, as compared with the previous ti.ree years : bilities of the firm are about $696,000, against nominal assets 














Flour..... .. pbla. 8.923.570 9,318,060 7,323,942 7.628,803 of about $625,000. 
Wheat ..... bush. 57,679.121 73,437,150 90,831,176 100,339,723 | Domestic CoTTon Goops.—The exports of domestics for the 
— ree teeeewene orate tas oe eeaene 112,054,239 re: aware week were 2,076 packages, including 608 to Great Britain, 583 
Barley........... *O's13' 198 "2'043'253 ret y tt : 1'330,383 to China, 298 to U. S. of Colombia, 136 to Hayti, 136 to Venezu- 
RYCrens seeseesene 1,086,427 1,053,503 3,503,046 3,100,932 | ela, 72 to Mexico, 56 to Brazil, &c. Plain and colored cottons 
To'algrain ....107,056,430 130,431,563 222,514,539 205,260,733 | ruled quiet in first hands, and the jobbing trade was only mod- 
Exports from United States seaboard ports for week ending | erately active. Prices have not materially changed, and really 
Sept, 23, 1882: desirable goods are generaliy steady; but low-grade fabrics are 
fron yom oe oarme oa jive, Jea*, | a trifle easier in some cases, and the of the market is — 
Bos onee see 145,131 1,570,812 127,570 8,937 18,734 3,542 | 80 firm as a short time ago. Print ¢ oths were in moderate e- 
Portland... — weemen ” rsvvss =s*- | mand, and while 56x60s are steadily held because of the light 
Phila, pices 21,109 257,448 11,990 “8 pets 1,350 | supply, there has been a slight decline in the price of 64x64s, 
Baltimore... 9774 654/420 290 400 -s-=s5  ss"""" | whieh are now quoted at 3%e. less 1 per cent, with plenty of 
Sw Orleans.. 2,824 416,153 SQ -neeee — ceceee cence sellers at these figures. Prints were in moderate demand only 





sane for wrk 231,371 3,299,118 156,751 9,187 18,734 4.882] and ginghams ruled quiet; but an increased business was done 
>) ‘6 ~4 ~ ‘ 9 [hy ! 

< =e'6l. 130,131 2,013,456 861,096 23,911 32,003 62,334). Cotton dress goods at lower prices. 

at the le Supply of grain, comprising the stocks in granary | Doyrsric WoouEN Goops.—There was a steady call for small 


’ and to trae bp ae ta a eee as reassortments of heavy cassimeres and suitings by the clothing 





















































follows: trade, and the same class of buyers continued to place fair or- 
Wheat, Corn, Oats Barley, Rye, ight-wei i 8, suitings and worsted coatin 

giitstore ai— oo Corn, = Dats, Barley. ut, | ders for light-weight cassimeres, ie dealt j . 
‘on eoeseees 1,793,999 744,358 2,555,086 1,105 129,676|for future delivery ; overcoatings were lightly dealt in, an 

Albany... (St) 071000 133'000 193.123 26,000 33000 there was a lessened demand for cloakings. For light-weight 

Chicago Eemonton oe 439,009 . ey yt Beyer os 7 486 ett satinets there was a moderate inquiry, but Kentucky jeans 

Dwaukes - sire “ORE a0g 7992837 OBi'6s2 10/042 ~—«:17,684 | and doeskins continued quiet withagents. Scft wool dress fab- 

Wledo.-/2.7772777 Ramone 56.289 50.336 "“*""* 93°77 | rics and sackings continued to move steadily, and leading makes 

Orweeg "7" tates 149.087 31026 3,814 16.006 906 | are largely sold ahead. Flannels and blankets were somewhat 

wee egece , 38, VY “seere , eeereere e s bf 
Bt Louis. 7° 7"* 392,050 303;946 104,668 191403 21,395 quiet, but fairly steady in first hands. Worsted dress goods, 
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shawls and skirts met with moderate sales, and carpets were 
jobbed in fair quantities. Knit underwear, fancy knit woolen8 
and wool hosiery ruled quiet and steady. 

Forziexn Dry Goops.—The demand for foreign goods was 
only moderate and mostly confined to a few specialties. Dress 
goods were less active, but silks were in fair request, and 
plushes and velvets met with considerable sales. Linen goods 
were inactive but steady, and laces and lace goods were dis- 
tributed with considerable freedom, privately and through the 
auction rooms. Hosiery and gloves were in fair demand, and 
there was 4 steady call for embroideries. 

\Emportations of Dry Goods. 


The importations of dry goods at this port for the week 
ending Sept. 25. 1832, and since January 1, and the sae facts 
for the corresponding periods of 1881, are as follows: 
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Imports of Leading Articles. 
The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port from 
Jan. 1 to Sept. 22, 1882, and for corresponding period in 1881: 











[The quantity is given in packages when not otherwise specified. ] 
| 1882. 1881. || | 1882. 1881. 
et En a ammmmmnamant? 
China, &¢.— Metals, &c— 
China .. --- 23,543 18,427,| [ron, pig-.-- 234,460 192,862 
Earthenw - 44,179 34,001) * RR. bars 83,240] 287.689 
Glass ------ 380,908 340,034 | Lead, pis ‘ 30,174 26,766 
Glassware «| 47,057 35,865 Spelter, ps! 14,501,668 1,582,109 
Glass plate. 7 D895) 5 G46'| Steel... -- 1.514.110) | 804,555 
Buttows.---- 2, 415) 9,234!, Tin, boxes. 1,690,192 1,199,634 
‘Coal, tons.-.-- 14,729) 44,650|| Tin slbs.,lbs 12,170,268 11,903,163 
Cocoa, baes- 42,233) 47,132) Paper Stock. 170,341 132,132 
Coffee, bags. 2,221,840 1,920,304 Sugar, hhds, 
Cotton, bales 4,173 8,391)| tes., & bbls. 518,624 513,671 
Drugs, &¢— | Sugar, boxes 
Bark, Peru. 19,259 21,339 and bags---| 2,268,697 2,259,297 
Blea. powd. | 28.144 14.747 Tea -.-------- 616,413 868,945 
Cochineal. .| Z.yv70 3,889 ‘Lobacco .. -- 57,00} 42,209 
4zambier . - 11,717 32.499 Wines, &.— 
Gum, Arab. Jes 5,373), Champ’ gne 
Indigo -.--- 4,068; _ baskets -- 148,295} 152,024 
Madder, &e) 434) Wines..----- 195,637 183,323 
Oil, Olive..| 41,215) Wool, bales. 51,595 35,068 
Opium .. -- 9140. Reported by 
Boda, bi-cb. 4,553), value. § > 
Boda, 5a 37,933 Cigars ------ 1,482,998 1,245,853 
Soda, ash 60.354 Fancy goods| 1'256,931| 1,146,193 
Fiax ....---- 6,013. Fish --«. -+--| 492,162) 392,373 
Furs ..------ 7766 Fruits, &e.— 
.Gunny cloth| 


1,672 | Lemons -. - 1,651,205) 1,601,671 
7 » ¢ 










Hair .--- es. 5 278)| Oranges --- 627,910) 1,339,1 43 
Hemp, bals:; 229,218 | Nuts .------ 1,181,376 670,746 
Hides. &e. — \| Raisins -.-- 1,424,192 667,972 
Bristics -- - 1.766, Hides, undr.|14,326,748 14,895,915 
Fiides, ar’sd 5,372 Rice --0.---- 775,189 148,832 
India rubber 51,207 |Spices, &¢c.— 
Ivory ------- 2°507\| Cassia ----- 129,175 66,261 
Jewelry ,.c- Ginger .. -- 37,246 66,218 
Jewelly --- 1,311!) Pepper .--- 955,431 279,921 
Watches .- - 847 |\Saltpetre oe- 259,492 257,73 
Linseed. ..-- 173,.427||Woods— 
Molasses. .-- 66,951] Cork --.0--- 752,611 553,544 
Metals, &c— Fustic .coe- 109,844 103,228 
Cutlery --- 5,179) Logwood .- 550,127 533,154 
Hardware 731\| Mahogany . 348,967 345,900 
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Béceipts of Leading Articles of Domestic Produce, 

The following table, based upon daily reports made to tha 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports), 
also the receipts from Jan. 1, 183%, to that day, and for the 


Week ending Since Jan. 1, | Same time 
6. 1852. las 

































Sept. 2 t year. 
Ashes. ...---+--- -0°°"""" bbis. 49 (4426 2.837 
Beans...----- ---* °°°""" bbls. 3Jv 2u.2995 7,295 
Breadstuffs-— a 

Flour, wheat. -------- bbls. 113,362 3,559.160 4,090,972 
Corn meal..-. +--+ +*7} bbis. 2,569 _ 10 4,160 154,743 
Wheat....---+--+9**" bush 1,091,316 27,952,719 35,737,205 
Rye. ...--22 -oeeeeee *” bush _8.760 95. ,278 662,130 
COTR. coocccesesee9"""" bus 651,207 11,017,699 34,991,225 
QatB..----ee-eeereee’ bush 322,950 | 12,962,401 12,518,49 
Barley..-------*7" °°" bush. 74,430 3,804,043 3,434,864 
PeaS..----eeceeereee'” bush. 40 451,83 182,989 
Cotton..-----25 099" pales. 22,341 596,959 621,565 
Cotton seed Oil..-------; bbls. BOS 23,009 19,833 
Flax S@@0...-----22900°" bags. 11,600 441,719 824,400 
Grass seed....-----*-°°" bags. v1 163,913 62,526 
BTIAGB. .0o-ccc soos eee 7 484 . Z,190 90,999 113,832 
Hides....-- ---+-+9°"°"" bales. 1,777 46,431 29,664 
BIOPS..2.-- -o02 -009°""" bales. 3.640 49,762 48.946 
Leather...- ---+--997°"" sides. 65,944 2,523,879 2 112,800 
SARA. cocccoe vooeseoerees pigs. 21,583 418,616 111,970 
Molasses. .-- ----+9977"" hids. eerste 70 3,429 
Molasses..-- ---+ -*0°7"* bbls. 67 28,333 52,737 
Naval Stores— | 
Turpentine, crude . ..-bbI1s. t 1,210 1,335 
Turpentine, spirits..- bbls. 2,06. §2,469 61,515 
Rosil..-.--02 oo2°"°°" bbls. 5,663 354,718 23u,361 
Tar....---+-° senuguanin bbls 349 #1,599 19,447 
Pitch....- nase bbls 45 1,679 2,902 
Oil cake..--- a» coos ooo 6,160 328,273 444,258 
Oil, lard..-. -s0--e+*"° bbls 132 8,97 6,672 
Oil, whale. .«. -«-+++--" valls| azz | 0,BBB | 96,168 
PeAlUtS....- sees -20°7" bush. 1,561 59,329 96,168 
Provisions — 
Pork. ..---- ee 815 75,411 95,497 
Beef...--- a pgs 2,078 33,%15 29,332 
CutneatS.ce.---+--**" pkgs 1,607 693,611 837,473 
Butter..e--se2---0- °°" pkxss 25,493 956,733 1,124,697 
Ce@SC. 220 coors eee” pkys 49,523 1,732.328 2,284 944 
Eegs.---ccee- e027 274" bbis. 10,319 547,394 458,052 
Lard. ...-000-+- _tes. & bbls. 10,530 249,941 465,435 
Lard. ..------ _ ecceeehOgs- er 173.034 215,469 
Hogs, dressed...------- No.l °*23- 33,133 35,429 
RICO. ...-c00 eooereeree"” pkgs 86 40,307 45,27 
Spelter.--.--9+ 00 077" slabs 6 81,730 99,753 
Stearine. ..- ---+--* 777" pksa 16,649 
Sugar. .o.ecoe -220r 787") Dis.) |. certs 
Sugar. --ccceeeseerrrt 7” hhds 
TallOW..coeeee -oter te” pkgs. 
Tobacco. ---- . boxes & Cases 
TobaCCO..a- --22 -97777" bhils. 
Whiskey .-----++ -*°°"" "7 bbls 
WoOl. coe cooccees 29°°°° bales 


Exports of Leadiuz Articles of Domestic Produce. 


The following table, based upon Custom House returns, shov 8 
the exports from New York of all leading articles of domestie 
produce for the week ending with Tuesday last; also the exports 
from the Ist of January, 1882, to that day, aad for the cor- 
responding period in 1881 : 


Same time 


Week ending Since Jan. 1, 
1882. 







Sept. 26. bast year. 
Ashes, pots..-----*- "°° pbbis. 51 1,069 
Ashes, pearls ------+***" bbls. 49 7 199 
Bester a aa « weaiaie lbs. 10,378 52,301 
Breadstulis— ; 

Flour, wheat..-----+-- bbls. 2,748,748 3,596,273 
Flour, TY@.------*9°**" bbls. 44 2,755 2,614 
Corn meal.... ---+ +++; bbls. 2,508 20,481 156,137 
Wheat. .--------002"*" bush 26,708,000 | 33 970,391 
Rye. .2---00 eee oorr'” bush 1,024,579 796,819 
eal. coccces coose 250% bush 112.359 317,894 
Barley.--- --++-*2°"*" bus 6,958 15,523 
Peas. ..---oceeroeeeee” push 284,787 9,310 
Corl. --e--e2-22000re*” bush 6,767,017 24,998,232 
Candles..-- --+--**""77"" 31,928 
Gaal. ccoccecscoccsesesees 49,342 50,04 
Cotton....---++ sss9"*"" ales. 76 496,129 421,222 
Domestics..--- «+++ *°* pkgs. 076 106,530 106,75 : 
BEAY ..00 ocoeroes oo2"°"" bales. 575 40,433 Hy 7 
Hops..-. ---- -*29°0°°"" bales. 33 17,207 1Y, 
Naval Stores— 7 166 
Crude turpentine ---- 3. 269 9.a19 
Spirits turpeutine..-- 1 8,89 9100 
Rogill....0-00 -2002°""" bbls. 7O! 245,622 139, 593 
BP. ccccooroossooeree® | 14 10,121 rei 
Pit De seo onucanoeeser* iV 
Oil cake..cocoes sees o*°° 1,571,530 | } 804,893 
ils— 5 
Whale.....--. «+++ «°° 80,391 163,004 
Gperm..-----e--0000 77" 185,479 118,386 
Lard. ....0+ -22072*" cals 236.785 30597 
Linseed. .-. ----++*"7"" 30,92 18 9 
Petroleum... s-es+-*"° als. 282,709,804 251,213,094 
“yVisivLs— 9 
OI. .cseave wooreree™™ 5. 885 122,196 16,323 
Riedl. nesasecsnceert 29,331 3003 
Beef...------ -2 29°" : 33,31 a 
Cutimeats. ----2-0000097" lbs. 13 a 120,066,477 299,594.08" 
gutter..------eeeeeeo*” ; 287, 5146619 | 15-3011 
Cheese. -----2+-0800008 287,919 | 7g110,115 | 105'125/320 
Lard. .cocccereerr*"""" 123,214,439 168,152°597 
Rice...---++ +° eocece oes bbls 14,623 3 937,741 
TallOW.-----eeseee"e"" V3 lbs. 576 17,025,74! 35, 3,903 
Lfobacco, loal..-- -- - hhds BU, 4 53 . 41,86 
Tobacco.---Dales and CASS. 1,445 35,062 4,374,804 
Tobacco,manufactured - bs. 217,649 5,026,208 ’ 36,439 
W haleboue euewt eee ——- * «re = 169,993 

















